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GAN YISROELõS EFFECT ON 
THE WHOLE YEAR 

(Free Translation) 
 

éEspecially and particularly the camps of Gan Yis-
roel- which are called 'Gan Yisroel' (Garden of Isra-
el), they should assist (the campers) that during 
the time of camp, the campers as well should be-
come 'fruits' of a garden. As fruits 
which grow, (they should grow) in the 
garden of Hashem, (meaning) that he 
grows every day and becomes better 
and more beautiful, in matters which 
are connected with Hashem, which 
these are the matters of Torah and 
Mitzvos and Yiddishkeit. 
 
As previously said, one of the main 
obligations of Gan Yisroel is that eve-
ryone that was in them (Gan Yisroel 
Camps), should take along with him-
self the things which he learnt- that 
educated himself and others and this 
should (have an) impact on the entire 
year, in his day to day life. 

 

(1st of Elul, 5738 -to the campers of Gan Yisroel) 
 

ŖŊŢţœ=řŌ=ŤŖŏŜŞ 
ŎŚţŎ=Ŗŕ=ŖŜ 

 
=řŏŞ=ŖŊŢţœ=œŚŌ=řŏŞ=œŚőŘ=œō=řŏŞ==ŖŜœŠœŞś=řŏŊ=ŒŢŞŋ=řŏŊ

=řŞŖŜŎ=řŖŊŐ=œœŐ=ŐŊ=IŖŊŢţœ=œŚŌ=řŞŏŢŜŌŚŊ=řŢŜŏŏ=śŊŏŏ=ŤŏŚőŘ

=ŞŘŜš=œō=řŏŞ=ŒœœŠ=œō=řœŊ=ŐŊ=Ă=ŢŜōŜœ=ŒŜŕœŏŊ=ŖŊŐ=ś

=ŒśšŊŏŏ=śŊŏŏ=ŒŕŏŢŞ=Ŋ=œŏŏŏ=IřŌ=Ŋ=řŏŞ=œŢŞ=ŢŜō=řœœŐ=ŢŜŞŘŜš

=řŏŞ=ŗŜō=řŏŞ=řŜŒŢŊŌ=ŗŜō=řœŊ=IśœŏŊ

=ŌŊŒ=ŢŜōŜœ=śŊŏŏ=řŒţŢŜŋœŏŊ=ŗŜō

=řŏŊ=ŢŜśŜŋ=şŖŊ=ŒŢŜŏŏ=řŏŊ=ŢŜ=ŒśšŊŏŏ

=řŜŚœœŐ=śŊŏŏ=řŕŊŐ=řœŊ=IŢŜŚŜţ

=ŒœŘ=řŜōŚŏŋŢŊŞ=Ă=śŊŏŏ=řŒţŢŜŋœŏŊ=ř

=řŏŊ=ŤŏŏŠŘŏ=ŎŢŏŤ=řŏŞ=řŕŊŐ=œō=ŐœŊ=śŊō

KŒœœšţœōœŊ 

 

=řŏŞ=ŢŜŚœœŊ=IŒŌŊŐŜŌ=œŏŏ=ŐœŊ=śŊō=śŊŏŏ

=ŖŊŢţœ=œŚŌ=œō=řŏŞ=śŜŋŊŌŞœŏŊ=ŒŋœŏŎ=œō

=ŖŊŐ=IřŜŏŏŜŌ=œœŐ=řœŊ=ŐœŊ=śŊŏŏ=ŢŜōŜœ=ŐŊ

=ŞœŏŊ=řŜŘŜŚŒœŘ=ŢŜ=Ă=œō=IŢŊœ=řŠŚŊŌ=ř

=ŒŊŎ=řŏŊ=IŒŚŢŜŖŜŌ=ŒŊŎ=ŢŜ=śŊŏŏ=řŕŊŐ

=ŞœŏŊ=řšŢœŏŏ=ŖŊŐ=śŊō=ŐŊ=ŜŢŜōŚŊ=řŏŊ=ŔœŐ=řŌœŏŠŢŜ=Ă=řŠŚŊŌ=ř

ŕœŖŌŜŒ=ŌŊŒ=řœœŐ=řœŊ=ŢŊœĂKřŋŜŖ=ř== 
 

ŊF=ĂŎ=ŖŏŖŊĂŖţŤĀ=ő-=EŖŊŢţœ=řŌŖ 



  

ȅǪI Deˢr˛iʠ S˛ˤʁˏ˚˔ʞ J˛ˤˠnʨʕ Ôˁ ɯʍ Besʠ Sˤ˙ɵˏʞ!! 

Dear campers, 
 Throughout these few weeks that we spent here in camp, we were surrounded by a Chassidishe and warm 
atmosphere that many of us are not used to having at home. Whether it was during  davening or Bentching, Shab-
bos meals or even playing sports with our friends, things here were just different. Full of chayus and warmth, true 
lebedikeit. No wonder that in camp its easy to throw yourself into doing the right things. However coming back 
home, thatôs when things might not be as easy as we thought they would be. 
 Our friends at school might not be so supportive to us behaving like a proper yid.  
 Even the people in our communities might not understand our special and different behavior.  
 So what should be done? Where do I get the kochos that I need to keep up this flame that gan isroel has 
created whthin me? Well, the following story illustrates a similar situation. We see here how the Rebbe took the 
initiative.  
 Many years ago, it was the custom that on Rosh Hashanah the Rebbe would walk down to the Botanical 
Gardens of Brooklyn, to do Tashlich by a lake over there. There would be a whole parade of Chassidim with the 
Rebbe at the lead, walking from 770 to that lake.  
One particular Rosh Hashanah, the procession arrived at the Botanical gardens, and they realized that the tall fence 
surrounding the garden was locked! What are they going to do? Before the Chassidim had time to think, they saw 
the Rebbe climbing over the fence, heading right in to the garden!...  
 The Rebbe didnôt go around asking people their opinion what their next step should be. The Rebbe saw an 
obstacle, a fence, and went right ahead and overcame the problem. The same action we can apply to our lives. 
When you take the hachlotos that you made with your counselor or learning teacher at a farbrengen, and when you 
take all the chayus and warmth that you gained, and make it a part of you, then youôll start living the right way, not 
because your surroundings are acting like that, but because YOU know and feel that itôs the right thing to do. And 
the next time you will have a challenge, a nisayon, you will be able to take the initiative and jump over the obstacle 
and not let the challenge take over you.   
 So as weôre about to go face the world, we must bear in mind that we ARE ready.  There might be big chal-
lenges out there, but you should always remember that Chassidim are ñHecher Fun Veltò, higher from the limitations 
of the world. So lets face that fence and jump over it! Lechatchila Ariber!  
 Your head counselors, 

 

 

Mendel Hertz   Mendel Perlstein  Moshe Sasonkin 
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Dear Tayereh campers 

The Rebbe Rashab and his brother Reb Zalmen Ahron were once debating as children the difference between a Jew 

and a non-Jew. Zalman Aharon, the elder by a year and four months, argued that the Jews are a "wise and understand-

ing people" who could, and do, study lots of Torah, both its 'revealed part' and its mystical secrets, and pray with devo-

tion and 'd'vaikus'. The Rebbe Rashab replied: But this is true only of those Jews who learn and pray. What of Jews 

who are unable to study and who do not pray with d'vaikus? What is their specialness over a non-Jew? Zalman Aharon 

did not know what to reply. Their sister, Devorah Leah, ran to tell their father of their argument. The Rebbe Maharash 

called them and sent the Rebbe Rashab to summon Ben-Zion, a servant in the Rebbe's home. Ben-Zion was a simple 

Yid who read Hebrew with many mispronunciations and barely understood the easy words of the prayers. Every day he 

would recite the entire book of Psalms, pray with the minyan, and make sure to be present in the shul when Ein Yaa-

kov was studied. When the servant arrived, the Rebbe Maharash asked him: "Ben-Zion, did you eat?" Ben-Zion an-

swered: "Yes". The Rebbe Maharash: "Did you eat well?" Ben-Zion: "What's well? Baruch Hashem, I was full." The 

Rebbe Maharash: "And why do you eat?" Ben-Zion: "So that I may live" The Rebbe Maharash: "But why live?" Ben-

Zion: "To be a Jew and do what hashem wants." The servant sighed. The Rebbe Maharash: "You may go. Send me 

Ivan the coachman." Ivan was a gentile who had grown up among Jews from early childhood and spoke a per-

fect Yiddish. When the coachman arrived, the Rebbe Maharash asked him: "Did you eat today?ò Ivan "Yes". The Reb-

be Maharash "Did you eat well?ò Ivan "Yes" The Rebbe Maharash ñAnd why do you eat?" Ivan "So that I may live" 

The Rebbe Maharash ñBut why live?ò "To take a swig of vodka and have a bite to eat," replied the coachman. 

In this story we see the message of Gan Yisroel that each of us have worked to internalize over the last month. That a 

yid, a Chossid is not only set apart by the added Mitzvos and Hoiraos that we fulfill. Rather everything we do during 

the day is different, special and with intention to serve the Eibishter and give the Rebbe ˸˥ˮ .[ƛƪŜ ƛǘ ǎŀȅǎ ƛƴ IŀȅƻƳ 

Yom ( ˫ˣ˧ˢ ˫ˣ˧ ˥' ˶˧˧˞( and like we learnt in the afternoon learning class.  ˞ ˦˲˞˪˷ ,ˡ˧˯˥ ˞ ˦˯˰ ,ˡ˧˯˥ ˞ ˦ˢ˰ˠ ˯˰"

 ."ˡ˧˯˥ That a chossid is recognizable in his every action even when he walks on the road or when he eats and even 

when he sleeps. I hope that each one of you is returning home energized and inspired to live every day with the Chayus 

of Gan Yisroel. Giving you the energy to continue throughout the year in the mission we have been charged with, to 

bring the Geulah. 

 ˢ˦ˬ˪ ˞ˡ ˭'˧˟˶ ˭˦˧ˬ ˨˧ˤ ˭˰ˤ ˢ˩ˤˮˣ 

 

Moshe Adler   Levi Kesselman 







  

ȅǪI Deˢr˛iʠ S˛ˤʁˏ˚˔ʞ J˛ˤˠnʨʕ Ôˁ ɯʍ Besʠ Sˤ˙ɵˏʞ!! 

5ŜŀǊ ǘŀȅŜǊŜƘ ŎŀƳǇŜǊǎ ƻŦ ǘƘŜ ǿŀǎƻƳƛǎǘ 
ōǳƴƪ ςōǳƴƪ ŀƭŜŦΗ 
 
!ǎ ǿŜ ǿǊƛǘŜ ǘƘƛǎ ƭŜǧŜǊ ƭƻƻƪƛƴƎ ōŀŎƪ ŀǘ 
ŀƭƭ ǘƘŜ Ŧǳƴ ǘƘƛƴƎǎ ǿŜ ŘƛŘ ǘƘƛǎ ǎǳƳƳŜǊΣ 
ƛǘ ǊŜŀƭƭȅ ŦŜŜƭǎ ǎƻ ǎƘƻǊǘΣ L ǊŜƳŜƳōŜǊ ōŜπ
ƛƴƎ ŎƻƴŦǳǎŜŘ ŀǎ ǘƻ ǿƘŀǘ ǘƘŜ !-CǊŀƳŜ 
ǿŀǎΣ ŀƴŘ ǿŀǎ ŀ ƭƛǧƭŜ ǎƘȅ ǘƻ ƳŜŜǘ ƴŜǿ 
ǇŜƻǇƭŜΣ ōǳǘ ƴƻǿ ŀǎ ǘƘŜ ǎǳƳƳŜǊ ŎƻƳŜǎ 
ǘƻ ŀƴ ŜƴŘΣ ǿŜ ŀǊŜ ŀƭƭ ǎƻ ǾŜǊȅ ǎŀŘ ŀǎ ǿŜ 
ǘƘƛƴƪ ŀōƻǳǘ ǘƘŜ ōŜŀǳǝŦǳƭ ǎǳƳƳŜǊ ǿŜ 
ƘŀŘ ǘƻƎŜǘƘŜǊΣ ŦǊƻƳ ǳƴǇŀŎƪƛƴƎ ǘƻ ƻǳǊ 
ƎǊŀƴŘ ƭŀǘŜ-ƴƛƎƘǘόŀƎŀƛƴǎǘ ǘƘŜ ƘŜŀŘ-
ŎƻǳƴǎŜƭŜǊǎ ǿƛǎƘŜǎύ ōǳǘ ǊŜƳŜƳōŜǊ ƴƻǘ 
ƻƴƭȅ ǘƻ ǇǊŜǎŜǊǾŜ ǘƘŜ Ŧǳƴ ǿŜ ƘŀŘ ōǳǘ 
ŀƭǎƻ ŀƭǿŀȅǎ ǊŜƳŜƳōŜǊ ǘƘŜ /Ƙŀȅǳǎ ǿŜ 
ƘŀŘ ƛƴ 5ŀǾŜƴƛƴƎ ŀƴŘ ōŜƴǘŎƘƛƴƎ ŀƴŘ 
ǘƘŜ ŦŀǊōǊŜƎƴŜƎƴǎ ǿŜ ƘŀŘ ǘƻƎŜǘƘŜǊ ŀƴŘ 
ǘƘƛƴƪƛƴƎ ŀōƻǳǘ ǘƘŜ ǊŜōōŜ ōŜŦƻǊŜ ǿŜ Ǝƻ 
ǎƭŜŜǇ ςǘƘŜǎŜ ƳŜƳƻǊƛŜǎ ƻŦ ǘƘŜǎŜ ǎǇŜπ
Ŏƛŀƭ ǇŀǊǘǎ ƻŦ ŎŀƳǇ Ƴǳǎǘ ŀƭǎƻ ŀƭǿŀȅǎ ǊŜπ
Ƴŀƛƴ ƛƴ ƻǳǘ ƳƛƴŘǎ ŀƴŘ ǇŜǊƳŜŀǘŜ ƻǳǊ 
ŜƴǝǊŜ ŘŀȅΣ 
aŜƴŘŜƭ IƛǊǎŎƘ ŀƴŘ aǳƭƭŜ Lǘƪƛƴ 
tΦ{Φ Řƻƴǘ ŦƻǊƎŜǘ ǘƻ ǘŀƪŜ ŀ ǎƘƻǿŜǊ 

²Ƙŀǘ ƛŦΧ 
!ΦaΦ!Φ-ŘƛŘƴΩǘ ǿŜŀǊ Ƙƛǎ ƅŀǘ ŎŀǇ 
½ΦaΦ-ŘƛŘƴΩǘ ŎǊŜŀǘ ƛƴ Ƙƛǎ ōŜŘ 
[ŜǾƛ ϧ {Ǌǳƭƛ ǿŜǊŜƴΩǘ ōǊƻǘƘŜǊǎ 
.Φ[Φ-ǿŀǎƴΩǘ ƛƴ ǘƘŜ ƛƴŬǊƳŀǊȅ  

aΦ¢Φ-ŘƛŘƴΩǘ ƘŀǾŜ ŀ ōǊƻǘƘŜǊ ƛƴ ŎŀƳǇ 
aΦ½Φ-ǿƻǳƭŘ ǎǘƻǇ ǘŀƭƪƛƴƎ 

{ΦIΦ-ǿƻǳƭŘ Řƻ ǎƻƳŜǘƘƛƴƎ ǿǊƻƴƎ 
aΦ±Φ-ǿƻǳƭŘƴΩǘ ƎŜǘ ŜƳŀƛƭǎ 

aΦ.Φ-ǿƻǳƭŘƴΩǘ ƭƻƻƪ ƭƛƪŜ Ƙƛǎ ōǊƻǘƘŜǊ 
[Φ[Φ-ŘƛŘƴΩǘ ƎŜǘ ŎƻǳǇƻƴǎ ŦǊƻƳ Ƙƛǎ 

ōǊƻǘƘŜǊ 
LΦCΦ-ŘƛŘƴΩǘ ǎƳƛƭŜ 
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  ¢ŀȅŜǊŜ ōǳƴƪ ōŀƛǎ ǎƘŜȅƛŎƘȅǳΗΗΗ 
Lƴ IŀȅƻƳ ¸ƻƳ ǘƘŜ wŜōōŜ ǿǊƛǘŜǎΣ ǘƘŀǘ ōŜŦƻǊŜ ƭŜŀǾƛƴƎ ǘƘŜ ǇƭŀŎŜ ǘƘŀǘ 
ȅƻǳ ǿŜǊŜΣ ȅƻǳ ǎƘƻǳƭŘ ŀǊǊŀƴƎŜ /ƘŀǎƛŘŘƛǎƘŜ CŀǊōǊŜƴƎŜƴ Σ ŀƴŘ ǊŜŎŜƛǾŜ 
ŦŀǊŜǿŜƭƭ ōƭŜǎǎƛƴƎǎ ŦǊƻƳ ŀƭƭ ȅƻǳǊ ŎƭƻǎŜ ŦǊƛŜƴŘǎΦ ¢ƻ ŀƭƭ Ƴȅ ŘŜŀǊ ŦǊƛŜƴŘǎ 
ŀƴŘ ŎƻǿƻǊƪŜǊǎ ƛƴ .ǳƴƪ ōŀƛǎ ŀƊŜǊ ǎǇŜƴŘƛƴƎ ŦƻǳǊ ǿŜŜƪǎ  ǘƻƎŜǘƘŜǊΣ L ƴƻǿ 
ǎƛǘ Řƻǿƴ ŀƴŘ ǘǊȅ ǘƻ ŦŀǊōǊŜƴƎ ǿƛǘƘ ǘƘŜ ƛƴƪ ƻŦ ǘƘŜ ǇŜƴ ƻƴǘƻ ǘƘƛǎ ǇŀǇŜǊΣ 
ŎƻƭƭŜŎǝƴƎ ŀƭƭ ǘƘŜ ǘƘƻǳƎƘǘǎ ǘƘŀǘ ƅŀǎƘōŀŎƪ ŀǘ ƳŜΣ ŀƭƭ ǘƘŜ ƎƻƻŘ ǘƘƛƴƎǎ ǿŜ 
ŘƛŘ ǘƻƎŜǘƘŜǊΦ ²Ŝ ƭŜŀǊƴŜŘ ǎƻ ƳǳŎƘ ǘƻƎŜǘƘŜǊΣ ǿŜ ƭŀǳƎƘŜŘ ǘƻƎŜǘƘŜǊΣ ŀƴŘ 
ǿŜ ŎǊƛŜŘ ǘƻƎŜǘƘŜǊΦ .ǳǘ ƴƻǿ ƛǘǎ ŀƭƭ ƻǾŜǊΣ ǿŜ ŀǊŜ ƎƻƛƴƎ ƘƻƳŜΦ bƻǿ ƛǘ ƛǎ 
ǝƳŜ ǘƻ ǘƘƛƴƪ ŦƻǊ ŀ ƳƻƳŜƴǘΣ ǘƻ ƭƻƻƪ ōŀŎƪ ŀƴŘ ǊŜŀƭƛȊŜΣ ǘƘŜ ǊŜŀƭ ǇǳǊǇƻǎŜ 
ŀƴŘ Ǝƻŀƭ ƻŦ ŎƻƳƛƴƎ  ǘƻ Dŀƴ LǎǊŀŜƭΦ Lǘ ǿŀǎƴϥǘ Ƨǳǎǘ ŦƻǊ ǘƘŜ Ŧǳƴ ŀƴŘ ƎŀƳŜǎΣ 
ōǳǘ ƳƻǊŜ ǘƘŀƴ ǘƘŀǘ ƛǘ ǿŀǎ ǘƻ ōŜŎƻƳŜ ōŜǧŜǊ ȅƛŘŘŜƴ ŀƴŘ ƳƻǊŜ ŎƻƴƴŜŎǘπ
ŜŘ ǘƻ ǘƘŜ 
wŜōōŜ ǘƘŀƴ ŜǾŜǊ ōŜŦƻǊŜΦ !ƴŘ ŀǎ ǿŜ ƘŀǾŜ ƘŜŀǊŘ ǎƻ Ƴŀƴȅ ǝƳŜǎ ǘƘƛǎ 
ǎǳƳƳŜǊ ŀƴŘ ǿŜ ǘǊƛŜŘ ǎƻ ƘŀǊŘ ǘƻ ƛƳǇƭŜƳŜƴǘ ǘƘŀǘ άŜǎ Ǝŀƛǘ ŀ ŎƘƻǎƛŘ Ŝǎ 
Ŝǎǘ ŀŎƘƻǎƛŘ Ŝǎ ǎƘƭƻƊ ŀ ŎƘƻǎƛŘΦƛƴ ŜǾŜǊȅǘƘƛƴƎ ǘƘŀǘ ȅƻǳ Řƻ ǿƘŀǘŜǾŜǊ ƛǘ 
Ƴŀȅ ōŜ ǿƘŜǘƘŜǊ ƛǘǎ 5ŀǾŜƴƛƴƎΣ ƭŜŀǊƴƛƴƎΣ ŜŀǝƴƎ ǇƭŀȅƛƴƎ  ǎǇƻǊǘǎΣŀǘ ƘƻƳŜ  
Lƴ ǎŎƘƻƻƭ ŜǾŜǊȅǘƘƛƴƎ ƛǎ ƛƴ ǘƘŜ ǿŀȅ ŀ ŎƘƻǎƛŘ ŀŎǘǎ ŀƴŘ ŘƻŜǎ .ǳǘ ǎƻƳŜπ
ǝƳŜǎ ƛƴ ŀƭƭ ǘƘŜ Ŧǳƴ ǘƘŀǘ ǿŜ ƘŀǾŜ ǘƘƛǎ Ƴƻǎǘ ƛƳǇƻǊǘŀƴǘ   ŀǎǇŜŎǘ ƻŦ ŎŀƳǇ 
ƎŜǘǎ ŎƻǾŜǊŜŘ ƻǾŜǊΣ ƻǊ Ƨǳǎǘ ŘƻŜǎƴϥǘ ƎŜǘ ǎǘǊŜǎǎŜŘ ŜƴƻǳƎƘΦ {ƻ ǿƘŜƴ ƛǘ 
ŎƻƳŜǎ ǘƻ ǘƘŜ ŜƴŘ ƻŦ ŎŀƳǇ ƛǘ ƛǎ ŀ ƎƻƻŘ ǝƳŜ ǘƻ ǘƘƛƴƪ Ƙƻǿ Ƴȅ 
IƛǎƪŀǎƘǊǳǎ ǘƻ ǘƘŜ wŜōōŜ Ǝƻǘ ǎǘǊƻƴƎŜǊΣ ŀƴŘ Ƙƻǿ L ƴƻǘ ƻƴƭȅ ƘŜŀǊŘ ŀƭƭ ǘƘŜ 
ǎǘƻǊƛŜǎΣ ŀƴŘ ŘŀǾŜƴŜŘΣ 
ōǳǘ ƛǘ ŀŎǘǳŀƭƭȅ ŎƘŀƴƎŜŘ ƳŜ ƛƴ ŜǾŜǊȅ ǿŀȅ ǇƻǎǎƛōƭŜΦǘƻ ǘǊǳƭȅ ōŜ ŀ ŎƘƻǎƛŘ ƻŦ 
ǘƘŜ ǊŜōōŜ 
!ǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŀǘ ǎŀƳŜ IŀȅƻƳ ¸ƻƳ ŀōƻǾŜƳŜƴǝƻƴŜŘ ǘƘŜ wŜōōŜ ŜƴŘǎ 
ƻũΣ ά/ƘŀǎƛŘƛƳ ȊŜƎŜƴŜƴ ȊƛŎƘ ƴƛǘΣ ǾƛƭŜ ƳΩŦŀǊǘ ȊƛŎƘ ƪƛŜƴ Ƴŀƭ ƴƛǘ 
ŦŀƴŀƴŘŜǊ Ǿǳ ƳΩƛȊ ƛȊ ƳŜƴ ŀƛƴ ƳƛǎƘǇƻŎƘŀϦΦŎƘŀǎǎƛŘƛƳ ŘƻƴΩǘ ǎŀȅ ƎƻƻŘōȅŜ 
ōκŎ ǿŜ ŀǊŜ ƴŜǾŜǊ ǘǊŀǾŜƭƛƴƎ ŀǿŀȅ ŦǊƻƳ ŜŀŎƘ ƻǘƘŜǊ ǿƘŜǊŜ ŜǾŜǊ ǿŜ ŀǊŜΣ 
ǿŜ ŀǊŜ ƻƴŜ  ŦŀƳƛƭȅ 
!ƭǘƘƻǳƎƘ ǿŜ Ƴŀȅ ōŜ ƭŜŀǾƛƴƎ ŜŀŎƘ ƻǘƘŜǊ - ǿŜ ǿƛƭƭ ǊŜƳŀƛƴ ǘƻƎŜǘƘŜǊ ƛƴ 
ǘƘŜ Dŀƴ LǎǊŀŜƭ ǎǇƛǊƛǘΦ 
[ŜŎƘŀƛƳ ǾŜƭƛǾǊŀŎƘŀ 
¸ƻǳǊ /ƻǳƴǎŜƭƻǊǎ 
½ŜƭƛƎ ǿŜƛǎǎ ŀƴŘ ȊŜƭƛƎ {ƘŜƳǘƻǾ  
ǇΦǎ Řƻ ǊŎ ŀǘ ǘƘŜ ǘǊŜŜ ƻǊ ǿƘŜǊŜǾŜǊ ƛǘ Ƴŀȅ ōŜ όǊŜŀƭƭȅ ŘƻƴΩǘ ŦƻǊƎŜǘ ǘƻ Řƻ 
ǎŜŦŜǊ ƘŀƳƛǘǎǾƻǎΗΗύ ŘŜǘǊƻƛǘΩǎ ǘƘŜ ǇƭŀŎŜ ǘƻ ōŜΗ 
ǇΦǇΦǎΦ ƪŜŜǇ ƛƴ ǘƻǳŎƘΗ wŜŀƭƭȅΗΗΗ 
ȊŜƭƛƎ ǿŜƛǎǎ ȊǿŜƛǎǎƴŎϪƎƳŀƛƭΦŎƻƳ 
ȊŜƭƛƎ {ƘŜƳǘƻǾ ȅȊǎƘŜƳǘƻǾϪƎƳŀƛƭΦŎƻƳ  

.ǳƴƪ ōŜƛǎ 
Lƴ нл ȅŜŀǊǎΦΦ 
½ΦaΦ-ǇƭŀȅƛƴƎ ōŀǎƪŜǘōŀƭƭ 
{ΦaΦ-ŜŀƎƭŜ ǎŎƻǳǘ 
[Φ{Φ-ǎǝƭƭ ƭŀǳƎƘƛƴƎ 
aΦCΦ-Κ 
LΦ[Φ-ǇƘƛƭƻǎƻǇƘŜǊ 
¸ΦIŀŘŀǊ-ǇƭŀȅƛƴƎ ǘŜǘƘŜǊōŀƭƭ 
bΦ.Φ-Ǉƛŀƴƛǎǘ 
{Φ5Φ-ƭƻƻƪƛƴƎ ŦƻǊ Ƙƛǎ ǎƛŘŘǳǊ 
aΦwΦ-ŘƻƛƴƎ ǘƘŜ ǊǳōƛȄ ŎǳōŜ  
aΦ!Φ-Κ 
9Φ{Φ- ƳŜƴŀƘŜƭ ƻŦ 5ŜǘǊƻƛǘ ȅŜǎƘƛǾŀ 
¸ΦIŜŎƘǘ-ŀ ƳŀƘǇƛŀ 
aΦDΦ- Ǌŀōōƛ Ǝ ƴǳƳōŜǊ о 
 

²Ƙŀǘ ƛŦΦΦ 
½ΦaΦ- Ǝƻǘ ŜƳŀƛƭǎ 
{ΦaΦ-ǿŀǎƴΩǘ ōŜǊŜƭ ŦŜƭŘƳŀƴǎ Ŏƻǳǎƛƴ 
[Φ{Φ-ǿŀǎƴΩǘ ƳŀƪƛƴƎ ƧƻƪŜǎ ŀƭƭ Řŀȅ 
aΦCΦ-ŘƛŘƴΩǘ ƪǊŀǘȊ ǎƻ ƳǳŎƘ 
LΦ[Φ-ǿŀǎƴΩǘ ŦǊƻƳ bΦ/Φ 
¸ΦIŀŘŀǊ-ŘƛŘƴΩǘ ƎŜǘ ǳǇ ǎƻ ŜŀǊƭȅ 
bΦ.Φ-ŘƛŘƴΩǘ ƎŜǘ р ŜƳŀƛƭǎ ǾŜǊȅ Řŀȅ 
{Φ5Φ-ŘƛŘƴΩǘ ƭƛƪŜ ǎǿŜŜǇƛƴƎ ǎƻ ƳǳŎƘΣ ŀƴŘ ǿŀǎƴϥǘ 
ƭŀǘŜ ǘƻ ƭƛƎƘǘǎ ƻǳǘ 
aΦwΦ-Κ  
aΦ!Φ-ǿƻǳƭŘƴΩǘ ōŜ ǎƳƛƭƛƴƎ ŀƭƭ Řŀȅ 
9Φ{Φ- ŘƛŘƴΩǘ ƎŜǘ ŀ ǊŜōōŜ ǇƛŎǘǳǊŜ ǾŜǊȅ 5ŀǾŜƴƛƴƎ  
¸ΦIŜŎƘǘ-ƳŀŘŜ ǘǊƻǳōƭŜ 
aΦDΦ-ŘƛŘƴΩǘ ƘŀǾŜ ǎƻ Ƴŀƴȅ ǊŜƭŀǝǾŜǎ ƛƴ ŎŀƳǇ 
ΧǘƘŜƴ ōǳƴƪ ǿƻǳƭŘ Ƨǳǎǘ ƴƻǘ ōŜ ōǳƴƪ ōŜƛǎΗ 
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.έƘ  
пΥлн !Ƴ DƛƳƳŜƭ aŜƴŀŎƘŜƳ-!Ǿ рттр 
5ŜŀǊ ōǳƴƪ DƛƳƳŜƭ 
¢ƘŜ ƘƻǳǊǎ ƭŀǘŜ ŀƴŘ ǘƘŜ ǝƳŜ ƛǎ ǎƘƻǊǘ ŀǎ ǘƘŜ ǘƘƻǳƎƘǘǎ ƻŦ ǘƘŜ Ǉŀǎǘ ǎǳƳπ
ƳŜǊ ƅŀǎƘ ōŜŦƻǊŜ ƻǳǊ ŜȅŜǎΦ ƛǘǎ ōŜŜƴ ŀƴ ŀƳŀȊƛƴƎ ŜȄǇŜǊƛŜƴŎŜΣ ŀƴŘ ƛǘǎ 
ŀƳŀȊƛƴƎ ǘƻ ǎŜŜ Ƙƻǿ ŜŀŎƘ ƻŦ ȅƻǳ ƘŀǾŜ ƎǊƻǿƴ ƛƴ ȅƻǳǊ ƻǿƴ ǿŀȅ 
ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ǎǳƳƳŜǊ ǿƘŜǘƘŜǊ ƛǘ ōŜ ƛƴ 5ŀǾŜƴƛƴƎ ƭŜŀǊƴƛƴƎ ŀƘŀǾŀǎ 
ȅƛǎǊƻŜƭ w/ ŜǘŎΦ 
{ǘŀƴŘƛƴƎ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘƛǎ ŀƳŀȊƛƴƎ ǎǳƳƳŜǊ ƛǘǎ ǝƳŜ ǘƻ ƭƻƻƪ ōŀŎƪ ŀƴŘ 
ǘƻ ǘŀƪŜ ǘƘŜ Ǉŀǎǘ ŜȄǇŜǊƛŜƴŎŜǎ ȅƻǳ ǿŜƴǘ ǘƘǊǳ ŀƴŘ ŀǇǇƭȅ ǘƘŜƳ ǘƻ ȅƻǳǊ 
ƭƛŦŜ ƛƴ ŀ ƎƻƻŘ ŀƴŘ ŎƻƴŘǳŎƛǾŜ ǿŀȅ ό!ǎƪ ȅƻǳǊ ǘŀǧȅ ǿƘŀǘ ǘƘŀǘ ƳŜŀƴǎύΦ 
[ƻƻƪƛƴƎ ōŀŎƪ ŀǘ ŀƭƭ ǘƘŜ ƎǊŜŀǘ ǝƳŜǎ ǿŜ ǎǇŜƴǘ ǘƻƎŜǘƘŜǊΣ ǘƘŜ ǎƘŀōōƻǎ 
ŎƻƳǇŜǝǝƻƴΣ ǘƘŜ ōǳƴƪ ŎƻƳǇŜǝǝƻƴ ǘƘŜ ŀƭƭ ƻǾŜǊ ǊƻŎƪƛƴƎ ǇǳƳǇƛƴƎ 
ōǳƴƪ ƎƛƳƳŜƭΣ ȅƻǳ ǊŜŀƭƛȊŜ ǘƘŀǘ ȅƻǳ ƘŀǾŜ ƛǘ ƛƴ ȅƻǳΣ ǘƘǊƻǳƎƘ ŀ ōƛǘ ƻŦ 
ƘŀǊŘ ǿƻǊƪ ŀƴŘ ǘǊȅƛƴƎΣ ǘƘǊƻǳƎƘ ƴƻǘ ƎƛǾƛƴƎ ǳǇ ŀƴŘ ǿƻǊƪƛƴƎΣ ǿŜ Ŏŀƴ 
ǎǳŎŎŜŜŘ ŀƴŘ ǿŜ ŘƛŘ ǎǳŎŎŜŜŘΣ ŀƴŘ ǘƘƛǎ ƛǎ ƻƴŜ ƻŦ ǘƘŜ ǘƘƛƴƎǎ ǘƘŀǘ ȅƻǳ 
ǎƘƻǳƭŘ ǘŀƪŜ ƻǳǘ ƻŦ ǘƘŜ ǎǳƳƳŜǊΣ ƛŦ ȅƻǳ Ǉǳǘ ȅƻǳǊ ƳƛƴŘ ǘƻ ǎƻƳŜǘƘƛƴƎ 
ŀƴŘ ǿƻǊƪ ƻƴ ƛǘ ŀǎ ŀ ǿƘƻƭŜ ōΩŀŎƘŘǳǎ ŜǾŜǊȅƻƴŜ ǘƻƎŜǘƘŜǊ ȅƻǳ Ŏŀƴ ŀŎπ
ŎƻƳǇƭƛǎƘ ƎǊŜŀǘ ǘƘƛƴƎǎ ŜŀŎƘ ƻŦ ȅƻǳ ƛƴ ȅƻǳǊ ƻǿƴ Řŀȅ ǘƻ Řŀȅ ƭƛŦŜΣ ǎƻ Ǝǳȅǎ 
ƎŜǘ ƛƴǾƻƭǾŜŘΗΦ 
.ŜƛƴƎ ƛƴ ǘƘŜ ǊŜōōŜΩǎ ŎŀƳǇΣ нп ƘƻǳǊǎ ƛƴ ǘƘŜ ǊŜōōŜǎ ǊŜǎƘǳǎ ŜǾŜǊȅǘƘƛƴƎ 
ȅƻǳ Řƻ ƴƻ ƳŀǧŜǊ ǿƘŀǘ ƛǘ ƛǎ Ƙŀǎ ǘƻ ƘŀǾŜ ŀƴ ŜũŜŎǘ ƻƴ ȅƻǳǊ Řŀȅ ǘƻ Řŀȅ 
ƭƛǾŜǎΣ  ȅƻǳ ƘŀǾŜ ǘƘŜ ŎƘŀƴƴŜƭ ǘƘŜ ǎǘǊŜƴƎǘƘ ȅƻǳ Ǝƻǘ ƛƴ Ǝŀƴ ȅƛǎǊƻŜƭΣ ǘƘŜ 
ǘƘƛƴƎǎ ȅƻǳΩǾŜ ƭŜŀǊƴŜŘ ƘŜǊŜΣ ǘƘŜ ŦǊƛŜƴŘǎƘƛǇǎ ȅƻǳ ƳŀŘŜ ǘƘŜ ǘƘƛƴƎǎ ǘƘŀǘ 
ȅƻǳ ŘƛŘ ŀƴŘ ǳǎŜ ǘƘŜ ǘƘŜƳ ǘƻ ƛƳǇŀŎǘ ȅƻǳǊ ƭƛŦŜ ƛƴ ŀ ǇƻǎƛǝǾŜ ǿŀȅ ŀƴŘ ǘƻ 
ƎǊƻǿ ŀǎ  ŀ /ƘƻǎǎƛŘ ƻŦ ǘƘŜ ǊŜōōŜΦ 
9ŀŎƘ ƻŦ ȅƻǳ ƘŀǾŜ Ƴŀƴȅ ǘŀƭŜƴǘǎ ŀƴŘ ǎƪƛƭƭǎ ŀƴŘ ǿŜ ŀǊŜ ǎǳǊŜ ǘƘŀǘ ƛŦ ŜŀŎƘ 
ƻŦ ȅƻǳ ǳǎŜ ǘƘŜƳ ƻǳǘ ƛƴ ǘƘŜ ǊƛƎƘǘ ǿŀȅ ǳǎŜ ǘƘŜƳ ƻǳǘ ƛƴ ŀ Ƙƻƭȅ ǿŀȅ ȅƻǳ 
Ŏŀƴ ōŜŎƻƳŜ ƎǊŜŀǘ ǇŜƻǇƭŜ ŜŀŎƘ ƻŦ ȅƻǳ ǿƛƭƭ ōŜ ƳƛǎǎŜŘ ŘŜŀǊƭȅ ŀǎ ǿŜ 
ǿƛǎƘ ȅƻǳ ǎǳŎŎŜǎǎ ƛƴ ȅƻǳǊ ŦǳǘǳǊŜ ŀƴŘ ǿŜ ƘƻǇŜ ǘƻ ǎŜŜ ȅƻǳ ŀƎŀƛƴ ǎƻƻƴΦ  
vǳƻǘŜǎ ƻŦ ǘƘŜ aƻƴǘƘΥ 
[ŜǾƛƪΥ άȅƻǳ ƘŀǾŜ ƛǘ ƛƴ ȅƻǳΣ ȅƻǳ Ƨǳǎǘ Ǝƻǘ ǘƻ ƎŜǘ ƛƴǾƻƭǾŜŘέ 
.ŜǊŜƭΥ  άȅƻǳ ƘŀǾŜ ǿƘŀǘ ƛǘ ǘŀƪŜǎΣ ōǳǘ ƛǘ ǿƛƭƭ ǘŀƪŜ ŜǾŜǊȅǘƘƛƴƎ ȅƻǳ ƘŀǾŜέ 
tΦ{Φ ά²ŜΩǊŜ ǘƘŜ ƎǊŜŀǘŜǎǘ ōǳƴƪ ŀƴŘ ǿŜΩǊŜ ǇǊƻǳŘ ǘƻ ŘŜŎƭŀǊŜ ƛǘΣ ǿŜ ǿƻƴ 
ǘƘƛǎ ǿŀǊ ŀƴŘ ǘƘŀǘ ƛǎ ǘǊǳŜ ǿŜΩǊŜ ƎƻƛƴƎ ǘƻ ōǊƛƴƎ ƳƻǎƘƛŀŎƘ ǘȊƛŘƪŜƛƴǳέ 
tΦtΦ{Φ  ά5ƻ w/ ŀǘ ǘƘŜ ǘǊŜŜ όƻǊ ŀƴȅǿƘŜǊŜ ŜƭǎŜ ŦƻǊ ǘƘŀǘ ƳŀǧŜǊύ ŦŀǊōǊŜƴƎ 
ǿƛǘƘ Ǌŀōōƛ DΦ όнпу-рпн-тнофύ 5ŜǘǊƻƛǘΩǎ ǘƘŜ ǇƭŀŎŜ ǘƻ ōŜέ όǿŜ ŀǊŜ ƴƻǘ 
ƪƛŘŘƛƴƎ ƭŜŀǊƴ ǎŜŦŜǊ ƘŀƳƛǘȊǾƻǎ ŜǾŜǊȅŘŀȅύΦ 

²Ƙŀǘ ƛŦ Φ Φ Φ Φ 
aΦ tƛƴǎƻƴ ǿƻǳƭŘƴΩǘ ƳŀƪŜ ǎǳǊŜ ōǳƴƪ ƎƛƳƳŜƭ 5ƛŘ w/Κ 
¸Φ ±ƻƭŦƳŀƴ 5ƛŘƴΩǘ Řƻ ǎƘƭƻƛǎƘŀ ǇǊŀƪƛƳ ƻŦ wŀƳōŀƳΚ 
{Φ {ǇŀƭǘŜǊ ŘƛŘƴΩǘ ƭƛƪŜ ƪƛƭƭƛƴƎ ŦǊƻƎǎΚ 
!Φ {ǘŜƛƴ ŘƛŘƴΩǘ ƭƛƪŜ ƳŜƴǘƻǎΚ 
aΦ {ƛƳƻƴ ŘƛŘƴΩǘ ŎƻƳŜ ǘƻ ōǳƴƪ ƎƛƳƳŜƭΚ 
aΦ {ǘŜƛƴ ŘƛŘƴΩǘ ǊŜŀŘ ŀƊŜǊ ƭƛƎƘǘǎ ƻǳǘΚ 
aΦ .ŀǊŀǎƘ ǿŀǎƴΩǘ ǎŎŀǊŜŘ ƻŦ ƛƴǎŜŎǘǎΚ 
{Φ {ƘƛŦǊƛƴ ǿŀǎƴΩǘ !ǾǊŜƳƛ ōǊƻǿŘǎ ŦǊƛŜƴŘΚ 
5Φ ²ƻƭƻǿƛƪ ŘƛŘƴΩǘ Ǉƭŀȅ ƳƻƴƻǇƻƭȅ ŘŜŀƭΚ 
¸Φ {ƘŜƳǘƻǾ ŘƛŘƴΩǘ ŎƭŜŀƴ ǳǇ ǘƘŜ ǿƘƻƭŜ ōǳƴƪ ŜǾŜǊȅ ƳƻǊƴπ
ƛƴƎΚ 
.Φ {ƘƳƻǘƪƛƴ ŘƛŘƴΩǘ ƘŀǾŜ мт Ŏƻǳǎƛƴǎ ƛƴ ŎŀƳǇΚ 
aΦ IŀǎǎƛƴŜ ǿŀǎƴΩǘ ǘƘŜ ōŜǎǘ ƻŦ ǘƘŜ ōǳƴƪ ŀǘ ŎƘŜǎǎΚ 
.ŜǊŜƭ CŜƭŘƳŀƴ ǿŀǎƴΩǘ ŀ !ǳǎǎƛŜΚ 
[ŜǾƛƪ DƻǳǊŀǊƛŜ ǎƘƻǿŜŘ ǳǇ ƛƴ ǘƘŜ ƳƻǊƴƛƴƎΚ 
.ǳƴƪ DƛƳƳŜƭ ŎƻǳƴǎŜƭƻǊǎ ǿŜǊŜƴΩǘ ǘƘŜ ōŜǎǘ ǎǘƻǊȅǘŜƭƭŜǊǎ 
ƛƴ ǘƘŜ ǿƘƻƭŜ ŎŀƳǇΚ  
.ǳƴƪ DƛƳƳŜƭ ǿŜǊŜƴΩǘ ǘƘŜ ōŜǎǘ ōǳƴƪ ƛƴ ŎŀƳǇΚ 
Φ Φ Φ ¢ƘŜƴ ōǳƴƪ ƎƛƳƳŜƭ ǿƻǳƭŘ ƴƻǘ ƘŀǾŜ ōŜŜƴ ōǳƴƪ ƎƛƳπ
ƳŜƭΗ 
Lƴ нл ¸ŜŀǊǎΥ 
hƴ ǘƘŜ ǎƛŘŜ ƻŦ ōŜƛƴƎ ŀ ǎƘƭƛŀŎƘΣ ȅƻǳǊ ŎƻǳƴǎŜƭƻǊǎ ŦŜŜƭ 
ǘƘŀǘ ǘƘƛǎ ƛǎ ǿƘŀǘ ȅƻǳ ǿƛƭƭ ōŜ ŘƻƛƴƎΥ 
όŀƴŘ ƛƴ ōǊŀŎƪŜǘǎ ǿŜ ŀŘŘŜŘ ȅƻǳǊ ǎǳǇǇƻǎŜŘ ƪŀǾ 
όtŀǘƘΣ ŀǎƪ ȅƻǳǊ ǘŀǧȅ ŦƻǊ ƳƻǊŜ ƛƴŦƻύ ƛƴ ŀǾƻŘŀǎ Ƙŀπ
ǎƘŜƳύ 
.ƻǊǳŎƘ ǎƘƳƻǘƪƛƴ ς ½ƻƻƭƻƎƛǎǘ ό.ŀŀƭ ǘƻƪŜŦ ŘΩƪŜŘǳπ
ǎƘŀύ 
¸ƛǎǊƻƭƛƪ {ƘŜƳǘƻǾ ς tǎȅŎƘƻƭƻƎƛǎǘ όtŜƴƛƳƛύ 
aŜƴŀŎƘŜƳ IŀǎǎƛƴŜ ς 5ƻŎǘƻǊ ό.ŀŀƭ IƛǎōƻƴƴŜƴǳǎύ 
5ƻǾƛŘ ²ƻƭƻǿƛƪ ς tƻƭƛǝŎƛŀƴ όhƛǾŜŘύ 
aŜƴŘŜƭ ǎǘŜƛƴ ς {ŎƛŜƴǝǎǘ όaŀǎƪƛƭύ 
{Ǌǳƭȅ ǎƘƛŦǊƛƴ ς aǳǎƛŎƛŀƴ όhƛǾŜŘύ 
aŜƴŀŎƘŜƳ {ƛƳƻƴ ς CƛǎƘŜǊƳŀƴ ό.ŀŀƭ LǎƪŀŦȅŀύ 
!ǾǊƻƳƛ {ǘŜƛƴ ς .ŀǊōŜǊ ό.ŀŀƭ LǎƪŀŦȅŀύ 
{Ƙŀȅŀ ǎǇŀƭǘŜǊ ς /ƻƳŜŘƛŀƴ όhƛǾŜŘύ 
aŜƴŀŎƘŜƳ .ŀǊŀǎƘ ς /ƘŜŦ όtŜƴƛƳƛύ 
¸ƻǎŜŦ ±ƻƭŦƳŀƴ ς aŀǎƘǇƛŀ όaŀǎƪƛƭύ 
aa tƛƴǎƻƴ ς /9h ƻŦ tƻǎǘ /ŜǊŜŀƭ όhƛǾŜŘύ 
.ŜǊŜƭ CŜƭŘƳŀƴ ς ²ƻǊƭŘ ŦŀƳƻǳǎ ŎƘŀȊȊŀƴ ό.ŀŀƭ Iƛǎπ
ōƻƴƴŜƴǳǎύ 
[ŜǾƛƪ DƻǳǊŀǊƛŜ ς ! {ƻǳƎƘǘ ŀƊŜǊ aŜŎƘŀƴŜŎƘ 
όtŜƴƛƳƛύ 



 

 

ÎÕÖM À- 5775                                             !!˶˰ˬˣˤ ˰˦˯˰˟ ˶˰ˡ  
5ŀǘŜΥ DƛƳƳŜƭ aŜƴŀŎƘŜƳ-!Ǿ 
tƭŀŎŜΥ [ǳōŀǾƛǘŎƘ /ƛǘȅΣ aL 
¢ƛƳŜΥ /[!{{LCL95 
¢ƻΣ aƻǎƘŜ 5ŀǾƛŘΣ ¸ƛǘŎƘƻƪΣ hȊȊȅΣ YƻǾƛΣ [ŀƛōŜƭΣ ¸ƛǎǊƻƭƛƪΣ [ŜǾƛƪΣ ¢ȊŜƳŀŎƘΣ 5ƻǾΣ aŜƴŘŜƭΣ aŜƴŘŜƭΣ ŀƴŘ aŜƴŘŜƭΤ 
¢ƘŜ ¢ŀƛȅŜǊŜ /ŀƳǇŜǊǎ ƻŦ .ǳƴƪ 5ŀƭŜŘΦ ό¢ƘŜ .Ŝǎǘ .ǳƴƪ ƛƴ ŎŀƳǇΣ ŜǾŜƴ ƛŦ ǘƘŜ ƘŜŀŘ ŎƻǳƴǎŜƭƻǊǎ ŘƻƴΩǘ ǘƘƛƴƪ ǎƻύ 
²ƘŜǿΣ ǿƘŀǘ ŀ ƭƻƴƎ ōƻǊƛƴƎ ǎǳƳƳŜǊ ǘƘŀǘ ǿŀǎΦ ώάaŜƴŘŜƭ ²Ƙŀǘ !ǊŜ ȅƻǳ ǘŀƭƪƛƴƎ ŀōƻǳǘΚ Lǘ ǿŀǎ ǎƻ ƳǳŎƘ ŦǳƴΗέ 
ά{ƻ ǿƘŀǘ ǎƘƻǳƭŘ L ǿǊƛǘŜΚέ ά²Ƙŀǘ ȅƻǳ ǊŜŀƭƭȅ ǘƘƛƴƪΗΗέ άhƘΧ ƻƪέϐ  
{ƻΣ ²Ƙŀǘ ŀ DǊу {ǳǇŜǊǘŀŎǳƭŀǊΣ CŀƴǘŀōǳƭƻǳǎΣ ŀƴŘ ǇƻǎƘǳǘ Ŧǳƴ ǎǳƳƳŜǊ ǿŜ ƘŀŘ ǘƻƎŜǘƘŜǊΦ Lǘ ǘƻǘŀƭƭȅ ƅŜǿ ōȅΦ CƛǊǎǘ 
ǿŜ ŎŀƳŜΧ ǘƘŜƴ ǿŜ ƳŜǘ ŜŀŎƘ ƻǘƘŜǊ όǿŀƛǘΣ ǿƘŜǊŜ ŀǊŜ ǘƘŜ ŎƻǳƴǎŜƭƻǊǎΚ !ƴŘ ǿƘȅ ŀǊŜ ǘƘŜǊŜ ǎƻƳŜ Ǝǳȅǎ ƛƴ ƭƛŦŜ 
ƧŀŎƪŜǘǎ ǊǳƴƴƛƴƎ ŀǊƻǳƴŘ ǘƘŜ ŦǊƻƴǘ ƻŦ ǘƘŜ ǎƘǳƭΚύΧ ǘƘŜƴ ǿŜ ǿŜƴǘ ǎǿƛƳƳƛƴƎ ŀƴŘ ƛŎŜ ǎƪŀǝƴƎΣ ǘƘŜƴ ǿŜ ǿŜƴǘ ƻƴ ŀ 
ōƛǾƻǳŀŎ όǎƻ ǿƘŀǘ ŘƻŜǎ ƛǘ ƳŜŀƴΚύΣ ǘƘŜƴ ǿŜ ǿƻƴ ǎƘŀōōƻǎ ŎƻƳǇŜǝǝƻƴΣ ǘƘŜƴ ǿŜ ƘŀŘ ŎƻƭƻǊ ǿŀǊΣ όƻǊ Ƴȅ ƴŀƳŜ ƛǎ 
ƴƻǘ ¢ƻǳƎƘ/ǊŀŎƪύ ǘƘŜƴ ǾƛǎƛǝƴƎ Řŀȅ όǊŜƳŜƳōŜǊ ǎƭǳǊǇŜŜǎΚύ ǘƘŜƴ ƎǊŀƴŘ ǘǊƛǇ όǿŀǎ ƛǘ CǊŀƴƪ-ƛƴ-ƳƻƻǘƘΚ hǊ CǊŜȅƛƴƎ
-ƳƻƻǘΚύ ǘƘŜƴ ǎǘŀũ Ǉƭŀȅ όǎƻ ǘƘŀǘΩǎ ǿƘȅ /a[ όŎƻǳƴǎŜƭƻǊ aŜƴŘŜƭ [ŜǾŜǊǘƻǾύ ǿŀǎ ŀǿŀƪŜ ŀ ǿƘƻƭŜ ƴƛƎƘǘΧ ŦƻǳǊ 
ƴƛƎƘǘǎ ƛƴ ŀ Ǌƻǿύ ŀƴŘ ǘƘŜƴ ǿƘŜƴ ǿŜ ǿƻƴ ǎƘŀōōƻǎ ŎƻƳǇŜǝǝƻƴ ŀƎŀƛƴΗΗ !ƴŘ ƴƻǿ ƛǘΩǎ ƻǾŜǊΧΦ L ŘƻƴΩǘ ƪƴƻǿ ǿƘŀǘ 
ǘƻ ǎŀȅΧΦ LΩƳ ǎƻ ǎŀŘΧΦ wŜŀƭƭȅΗΗ 
²ŜƭƭΣ ǘƘƛǎ ƛǎ ǘƘŜ ƭŀǎǘ ǘƘƛƴƎ L Ŏŀƴ ǘŜƭƭ ȅƻǳ Ǝǳȅǎ ōŜŦƻǊŜ ȅƻǳ ƭŜŀǾŜΧΦ bƻǘ ǘƘŀǘ ȅƻǳ ƭƛǎǘŜƴ ǘƻ ƳŜ ŀƴȅǿŀȅ όŘƻŜǎ ŀƴπ
ȅƻƴŜ ƪƴƻǿ Ƙƻǿ Ƴŀƴȅ ǝƳŜǎ L ǎƘƻǳǘŜŘ ŀǘ ǘƘŜ ōǳƴƪ ǘƘŜ ǿƘƻƭŜ ǎǳƳƳŜǊΚ LΩƭƭ ǘŜƭƭ ȅƻǳΣ ǘǿƛŎŜύ ōǳǘ L Ƨǳǎǘ ŘƻƴΩǘ 
ƪƴƻǿ ǿƘŀǘ ǘƻ ǎŀȅΧΦ L ƎǳŜǎǎ LΩƭƭ ǊŜǇŜŀǘ ǎƻƳŜ ǘƘƛƴƎǎ ǿŜ ƳŜƴǝƻƴŜŘ ŀƊŜǊ ƭƛƎƘǘǎ ƻǳǘΧ 
!ǎ /ƘŀǎǎƛŘƛƳΣ ǘƘŜ ǇŜǊǎƻƴ ǿŜ ƘŀǾŜ ŀǎ ƻǳǊ ǊƻƭŜ ƳƻŘŜƭ ƛǎ ƻōǾƛƻǳǎƭȅ ǘƘŜ ǊŜōōŜΦ hƴŜ ǘƘƛƴƎ ǿŜ ǎŜŜ ǘƘŀǘ ǘƘŜ ǊŜōπ
ōŜ ŘƛŘ ǾŜǊȅ ǎŜǊƛƻǳǎƭȅ ǿŀǎ ŘŀǾŜƴΦ bƻǿΣ ŀƭǘƘƻǳƎƘ ƛƴ ŎŀƳǇ ǿŜ ǎŎǊŜŀƳΣ ǿŜ ǎŜŜ ǘƘŀǘ ǘƘŜ ǊŜōōŜ ŀŎǘǳŀƭƭȅ 
ŘŀǾŜƴŜŘ Ƨǳǎǘ ƭƻǳŘ ŜƴƻǳƎƘ ŦƻǊ ǘƘƻǎŜ ǎǘŀƴŘƛƴƎ ǊƛƎƘǘ ƴŜŀǊ ƘƛƳ ǘƻ ƘŜŀǊΗ !ƴŘ Ƴŀƴȅ ƳŀǎƘǇƛƛƳ ǿƛƭƭ ŘŀǾŜƴ ŦƻǊ ŀ 
ƭƻƴƎ ǝƳŜΣ ōǳǘ ǘƘŜ ǊŜōōŜ ŘŀǾŜƴŜŘ ǇǊŜǧȅ ǎƘƻǊǘΗ ²Ƙŀǘ ǿŀǎ ǎǇŜŎƛŀƭ ŀōƻǳǘ ǘƘŜ ǊŜōōŜΩǎ 5ŀǾŜƴƛƴƎΚ ¢Ƙŀǘ ƘŜ ŘƛŘ ƛǘ 
ǿƛǘƘ ǘƻǘŀƭ ŎƻƴŎŜƴǘǊŀǝƻƴΦ bƻǘƘƛƴƎ ŀǊƻǳƴŘ ƘƛƳ ŘƛǎǘǳǊōŜŘ ƘƛƳ ƛƴ ŀƴȅ ǿŀȅΦ L ƘƻǇŜ ǘƘŀǘ ŀƭƭ ƻŦ ȅƻǳ ǊŜƳŜƳōŜǊ 
ǘƘŀǘΣ ŀƴŘ ƳŀƪŜ ǎǳǊŜ ǘƻ ŘŀǾŜƴ ǿŜƭƭ ƛƴ ǘƘŜ ŎƻƳƛƴƎ ȅŜŀǊΣ ŀƴŘ ŀƭǿŀȅǎ ŦǊƻƳ ŀ ǎƛŘŘǳǊ όƭƛƪŜ ǿŜ ŘƛŘ ƘŀƳŀǇƛƭ ŜǾŜǊȅ 
ƴƛƎƘǘ ŦǊƻƳύΦ 
L ǇƻǎƘǳǘ ƘƻǇŜ ŜǾŜǊȅƻƴŜ ǊŜƳŜƳōŜǊǎ ǘƘŜ ǎǘƻǊƛŜǎΣ ŘŀǾŜƴƛƴƎǎΣ ƭŜǎǎƻƴǎΣ ǎƻƴƎǎΣ Ŧǳƴ ŀƴŘ ŜǾŜǊȅǘƘƛƴƎ ŜƭǎŜΣ ǿƘƛŎƘ 
ǿƛƭƭ ƎƛǾŜ /Ƙŀȅǳǎ ǘƻ ŀƭƭ ƻŦ ȅƻǳΦ  
hƴŜ ƳƻǊŜ ǘƘƛƴƎ L ǿŀƴǘ ǘƻ ǎŀȅΣ ƛǎ ǘƘŀǘ ŜǾŜǊȅƻƴŜ ǎƘƻǳƭŘ ǇƻǎƘǳǘ ƪŜŜǇ ƛƴ ǘƻǳŎƘΗΗ 9ǾŜǊȅƻƴŜ ƭƛǾŜǎ ƛƴ ŘƛũŜǊŜƴǘ 
ǇƭŀŎŜǎΣ ǎƻƳŜ ŦŀǊǘƘŜǊΣ ǎƻƳŜ ŎƭƻǎŜǊΦ 9ǾŜǊȅƻƴŜ ǎƘƻǳƭŘ YL¢ ǿƛǘƘ ŜǾŜǊȅƻƴŜΣ ōǳǘ ǿƘŀǘ ȅƻǳ ǎƘƻǳƭŘ ŦƻǊ ǎǳǊŜ Řƻ ƛǎ 
ŎƘƻƻǎŜ ƻƴŜ ƻǊ ǘǿƻ ŎŀƳǇŜǊǎ ǘƻ ŎŀƭƭΣ ŜƳŀƛƭ ƻǊ ǿǊƛǘŜ ǘƻΣ ŜǾŜǊȅ ǎƻ ƻƊŜƴ όƳŀȅōŜ ƻƴŎŜ ŀ ǿŜŜƪύ ŀƴŘ ŦƻǊ ǎǳǊŜ ȅƻǳǊ 
ŎƻǳƴǎŜƭƻǊǎ ǿƻǳƭŘ ƭƻǾŜ ǘƻ ƘŜŀǊ ŦǊƻƳ ȅƻǳΦ 
²ƛǘƘ ŀ ǎƳƛƭŜΣ ǎƻƳŜ ǘŜŀǊǎΣ ƴƻ ǎƭŜŜǇ ŀƴŘ ƭƻǘǎ ƻŦ ŘŜǾƻǝŎŀǝƻƴϭΣ /ƻǳƴǎŜƭƻǊ aŜƴŘŜƭ [ŜǾŜǊǘƻǾ 
άL ƘŀǾŜ ǊŜŀŘ ŀƭƭ ƻŦ ǘƘŜ ŀōƻǾŜΣ ƎƛǾŜƴ Ƴȅ ŎƻƳƳŜƴǘǎΣ ŀŘŘŜŘ ŀƴŘ ŘŜƭŜǘŜŘ ǇŀǊǘǎΣ ŀƴŘ ŀƎǊŜŜ ǿƛǘƘ ǘƘŜ                

ǿƘƻƭŜ ƭŜǧŜǊ ǘƻ Ƴȅ ŎŀƳǇŜǊǎΦ {ƛƎƴŜŘΥ /ƻǳƴǎŜƭƻǊ aŜƴŘŜƭ  {ƘŜƳǘƻǾέ 
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¢Φ¢Φ¢ΦhΦ 9/I 5L ½La[!Y ςǿƘƻ ƪƴƻǿǎ ƻƴŜ ƛƴ wǳǎǎƛŀƴ 
²Ŝ ǿƛƭƭ ƳŀƪŜ ŦǳƴΣ Ŧǳƴ ƻŦ ŜǾŜǊȅƻƴŜΣ  
²Ŝ ǿƛƭƭ ŎƘƻƻǎŜ ŀ ǊŀƴŘƻƳ ŎŀƳǇŜǊ ǘƻ ōŜŎƻƳŜ ǘȊŜƳƛΩǎ ƪŀǊōŀƴΧ 
/ƘŀƛƳ DΗ /ƘŀƛƳ D ǿŜ ƭƛƪŜ ǊŜŀŘƛƴƎ Ƙƛǎ ŜƳŀƛƭǎ 
!Ǌƛƪ 5Η !Ǌƛƪ 5 ƛǎ ƛƴ ǘƘŜ ƛƴŬǊƳŀǊȅ 
aƻǎƘŜ DΗ aƻǎƘŜ D ƛǎ ŀ /ƘƻǎǎƛŘ 
aǳƭƭƛŜΗ aǳƭƛŜ ƛǎ ƎŜǩƴƎ ǇŀŎƪŀƎŜǎ  
¸ƻǎŜŦ 5Η ¸ƻǎŜŦ 5 ƛǎ ǘƘŜ ƻƴƭȅ ƻƴŜ ǿƘƻ ǎŀȅǎ ƘŀƳŀǇƛƭ 
aŜƴŘŜƭ 5Η aŜƴŘŜƭ 5ƛǎ ŀŎǝƴƎ Ǝƻũȅ 
aŜƴŘŜȅ DΗ aŜƴŘȅ D ƛǎ ǊƛŘƛƴƎ ǊƛōǎǝȄ 
¸ƻǎǎƛ {Η ¸ƻǎǎƛ { ƛǎ ŀ ŎƘŀǧŜǊōƻȄ 
{ƘƳǳƭƛ aΗ {ƘƳǳƭƛ a ƛǎ ŀ ǊǳōƛȄŎǳōŜ 
[ŜǾƛ YΗ [ŜǾƛ Y ƛǎ ŀ ŎƻƳŜŘƛŀƴ 
[ŜǾƛƪ IΗ [ŜǾƛƪ I ƘŀŘ ŀ н-ǿŜŜƪ-ƭƻƴƎ .-Řŀȅ 
aŜƛǊ DΗ aŜƛǊ D Ŏŀƴǘ ǎǘƻǇ ǎƛƴƎƛƴƎ  
!ƴŘ ǎǊǳƭƛ ƛǎ Ƨǳǎǘ ǎǊǳƭƛ о· 
!ƴŘ ¢ȊŜƳƳȅ ƘŀŘ ǘƻ ƳǳŎƘ ǎǳƎŀǊ 
!ƴŘ ¢ȊŜƳƳȅ ƛǎ Ǝƻƴƴŀ Ƴƛǎǎ ȅƻǳ о· 
Χŀƭƭ ƛƴ ōǳƴƪ ƘŜȅΣ ŀƭƭ ǘƘŜ ŎŀƳǇŜǊǎ ŀƴŘ ǘƘŜ ƻƴƭȅ ŎƻǳƴǎŜƭŜǊ ŎƻƳŜ ǘƻƎŜǘƘŜǊ ŀǎ ƻƴŜΦΦ 
w/ ŀǘ ǘƘŜ ǘǊŜŜΣ ƳŀƪŜ ŀ ƘŜǊǘȊǉǳŀƪŜΣ 5ŜǘǊƻƛǘ ƛǎ ǘƘŜ ǇƭŀŎŜ ǘƻ ōŜΗΗ 
5ŜŀǊ ōǳƴƪ ƘŜȅΗ 
¸ƻǳ Ǝǳȅǎ ŀǊŜ ǘƘŜ ŦǳƴƴƛŜǎǘΣ ŎƻƻƭŜǎǘΣ ŀǿŀǎƻƳƛǎǘΣ ŀƴŘ Ƴƻǎǘ ŎƘŀǎǎƛŘƛǎƘŜ ŎŀƳǇŜǊǎ ŜǾŜǊΗ 
¢Ƙƛǎ ǿŀǎ ŀƴŘ ŀƳŀȊƛƴƎ ǎǳƳƳŜǊ ŀƴŘ ǿŜ ǘƻǘŀƭƭȅ ƪƛŎƪŜŘ ǘƘŜ ǿƘƻƭŜ /DLΗ ²Ŝ ǿƻƴ ōǳƴƪ 
ŎƻƳǇƛǝƻƴΣ ŘƻƴΩǘ ǘŜƭƭ ȅƻǳǊ ǇŀǊŜƴǘǎ ǘƘŀǘ όŀƴŘ Ƙƻǿ Ƴŀƴȅ ǝƳŜǎύ ǿŜ ǿŜƴǘ ǘƻ ǎƭǳǊǇŜŜ ōп 
ōǊŜŀƪŦŜǎǘΗ !ƴŘ ŀƭƭ ǘƘŜ ƻǘƘŜǊ Ŧǳƴ ǎǘǳũ ǿŜ ŘƛŘΣ 
{ƻ ƴƻǿ ŎƻƴǝƴǳŜ ƻƴ ōŜƛƴƎ ǘƘŜ ŎƘŀǎǎƛŘƛƳ ŀƴŘ ǎƘƭǳŎƘƛƳ ǘƘŀǘ ȅƻǳ ŀǊŜ ŀƴŘ ƎƛǾŜ ǘƘŜ ǊŜōπ
ōŜ ƳƻǊŜ ƴŀŎƘŀǎΣ ŀƴŘ ǿƘŜƴŜǾŜǊ ȅƻǳ ƴŜŜŘ ǎƻƳŜǘƘƛƴƎ ŘƻƴΩǘ ŦƻǊƎŜǘ ǘƘŀǘ ǿŜ ƘŀǾŜ ŀ ŀŘπ
ŘǊŜǎǎ ςƻǳǊ ǊŜōōŜΗ 
IŜǊŜ ƛǎ ǘƘŜ ƴǳƳōŜǊΩǎΥ ŦŀȄ-тму-тно-пппп ǇƘƻƴŜ-тму-тно-прпр 
IƻǇŜ ȅƻǳ ƭƛƪŜ ƳŜ ƳƻǊŜ ǘƘŜƴ ƳǊǎΦ [ƛŦǎŎƘƛǘȊ Τύ  

              ¸ƻǳǊ ǘŀȅŜǊŜƘ ŎƻǳƴǎŜƭŜǊ ǘȊŜƳƳȅ 
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Lƴ ур ȅŜŀǊǎΧ 
½Φ/Φ-ǎǝƭƭ ŘǊǿƛƴƎ ǇƛŎǎ ƻŦ !Y-псΩǎΣ ǿƘƛƭŜ ŬǎƘƛƴƎ ƭƛƪŜ ȊŜƛŘŜ 
ǎƘŜƛƴƪƳŀƴ 
!ΦYΦ ςǎǘŀǊ ŀŎǘƻǊ ƻŦ ǎǘŀũ Ǉƭŀȅ 
{Φ{Φ- LǎǊŀŜƭƛ ǎǇƻƪŜǎƳŀƴ ƻŦ ǇƻǊǘ-ŀ-Ǉƻǧȅ 
{Φ!Φ-¢ƘŜ {ƘƭƛŀŎƘ ǘƻ ƘƻŎƪŜȅ ƎŀƳŜǎ 
[¢о-LƴǾŜƴǘƻǊ ƻŦ Ƴƻǎǉǳƛǘƻ ōƛǘŜ ǊŜƳƻǾŜǊ 
¸Φ¢Φ-aƻǾƛƴƎ ǘƻ Ƙƛǎ поǊŘ ƘƻǳǎŜ ƛƴ ½ƛƳōŀōǿŜ 
[Φ{Φ-²ƻǊƪƛƴƎ ōȅ ŀ ǊƻƭƭŜǊ ŎƻŀǎǘŜǊ 
aΦ.Φ-/ƻƳƳŜŘƛŀƴ 
wΦIΦ-wǳōƛƪǎ /ǳōŜ ƳŀǎǘŜǊΗ 
aΦ{Φ- wƻǎƘ ¸ŜǎƘƛǾŀ ƻŦ /ƘŜŘŜǊ Ϫ ǘƘŜ hƘŜƭ ǿƘƻΩǎ ƳƻǊƴƛƴƎ 
ǎǘŀǊǘǎ Ϫ р ŀƳ 
 9Φ{Φ-{ƻƴƎǿǊƛǝƴƎ ǿƛǘƘ ŀ ǎƳƛƭŜΗ 
{ǇŜŎƛŀƭ ǘƘȄ ǘƻ {ƘƳǳƭƛ !ƴŘǊǳǎƛŜǊ ŀƴŘ aŜƴŀŎƘŜƳ .ŜǊƪƻǿƛǘȊ 
Dh CLD¦w9ΗΗΗΗ 
о- ƭƛǧƭŜ ƳƻƴƪŜȅǎΗΗΗ 
с-ƻǳǊ ǿƻǊǎǘ ōŜŘǎƛŘŜ ƳŀǊƪ 
мсу- ¢-ōŀǳƳΩǎ Iƛ-ǎŎƻǊŜ ƛƴ ōƻǿƭƛƴƎΗ 
мΣнрм- !Ƴƻǳƴǘ ƻŦ ǝƳŜǎ άbƻǘ ƛƴ ǘƘŜ ōǳƴƪƘƻǳǎŜέ ǿŀǎ ǎŀƛŘ 
ōȅ ǿŀǘŜǊ ŬƎƘǘǎ ώŜǎǘΦϐ 
рл- ҈ ƻŦ ǾƛǎƛǘƻǊǎ ŦƻǊ ōǳƴƪ ǾƻǾ ƻƴ ǾƛǎƛǝƴƎ Řŀȅ ώƳƻǎǘ ƛƴ 
ŎŀƳǇϐ 
л- ҈ ƻŦ ǎǘŀũ Ǉƭŀȅ ǇŀǊǘǎ ǘƘŀǘ ƎǳǊƪƻǾ ǿŀǎƴΩǘ ƛƴǾƻƭǾŜŘ ƛƴ 
ώƴƻǿ ǘƘŀǘΩǎ ŀ ŘƻǳōƭŜ ƴŜƎŀǝǾŜϐ 
млл- ҈ ƻŦ ǎƘƳŀȅǳƴƪŜŜǎ ǘƘŀǘ ƻƴŜ ƻŦ ȅƻǳǊ ŎƻǳƴǎŜƭƻǊǎ ǿŜǊŜ 
ƛƴǾƻƭǾŜŘ ƛƴ   
ϷмнΦтр- Iƻǿ ƳǳŎƘ 9ƭƛ {ŀƭŜƪΩǎ ол ǎŜŎƻƴŘǎ ƛƴ ŎŀƴǘŜŜƴ Ŏƻǎǘπ
ŜŘ  
ϷттрΦнт- !Ƴƻǳƴǘ ƻŦ ƳƻƴŜȅ ȅƻǳǊ ŎƻǳƴǎŜƭƻǊΩǎ ǎǇŜƴǘ ƻƴ 
ȅƻǳ ǘƘƛǎ ǎǳƳƳŜǊ ώŜǎǘΦϐ 
с- ŀƳƻǳƴǘ ƻŦ ƭŀǘŜ ƴƛƎƘǘǎ ǿŜ ƘŀŘ ǘƘƛǎ ǎǳƳƳŜǊ ώƳƻǊŜ ǘƘŀƴ 
ŀƴȅ ƻǘƘŜǊ ōǳƴƪϐ 
муор- ώŜǎǘΦϐ ƻŦ Ƙƻǿ Ƴŀƴȅ Ƴƻǎǉǳƛǘƻ ōƛǘŜǎ ǿŜ ƘŀŘ ǘƘƛǎ ǎǳƳπ
ƳŜǊ 
муоп- ŀƳƻǳƴǘ ƻŦ ǝƳŜǎ ŎŀƳǇŜǊǎ ǿŜƴǘ ǘƻ ƛƴŬǊƳŀǊȅ ŦƻǊ ƛǘ ώм 
ǝƳŜ ǘƘŜ ŘƻƻǊ ǿŀǎ ƭƻŎƪŜŘϐ 
нп- !Ƴƻǳƴǘ ƻŦ ƴƛƎƘǘǎ ǿŜ ƘŀŘ ŀ ǎǘƻǊȅ ώDǳǊƪƻǾ LƴŎΦϐ 

т-мм ώо ǝƳŜǎΗΗΗϐ 
м- ŎŀƴŘȅōƻȄ 
н- ŀƳƻǳƴǘ ƻŦ ƭŜǧŜǊǎ ƛǘ ǘŀƪŜǎ ǘƻ ǎǇŜƭƭ ŎŀƴŘȅ 
н- ŀǿŜǎƻƳŜ ŎƻǳƴǎŜƭƻǊǎΗΗ 
м- ŀǿŜǎƻƳŜ ǎǳƳƳŜǊΗΗ 
 

!Ω ǘƻ ½Ωǎ ƻŦ .¦bY ±h± 
!- ǾǊŜƳȅ ōǊƻǿŘ ώōǳƴƪ ǾƻǾΩǎ ƻŶŎƛŀƭ ƳŀƎϐ 
.- ƻƎƎƭŜκ.ǊŜŀƪǎ ōȅ ŘŀǾŜƴƛƴƎ 
/- ŀƴŘȅōƻȄ ώǿƘƛŎƘ ŀǎ ƻŦ ǘƻŘŀȅ ōŜƭƻƴƎǎ ǘƻ ƎǳǊƪƻǾϐ 
5- ƻǊƪƛƴ ώǎƛƴƎŜǊ ƻŦ ΨΩ!b5 5hbΩ¢ ChwD9¢ ¢h {!¸ I!a!π
tL[ΩΩϐ 
9- ƭŜǾŜƴ ōǊƻǿƴƛŜǎ ώƳƻǎǘƭȅ ǎǿŜŜǘ ōǳǘ ŀ ƭƛǧƭŜ ƴǳǘǎϐκ
ŎŀƳǇŜǊǎ ƻŦ ōǳƴƪ ǾƻǾ 
C- ƛǊǎǘ CǊŜƴŎƘ CǊƛŜǎ ƭŀǘŜ ƴƛƎƘǘ 
D- ŀƎŀ I- ƻŎƪŜȅ L- ƭƭǳƳƛƴŀǝƻƴ ƭŀǘŜ ƴƛƎƘǘ 
!ƭǎƻΤ D- ǊŀƴŘ DŜƴŜǊŜŀƭ DƻƻŎƘ I- ŀǊƛƳΩǎ ƎŜƴŜǊŀƭ ƎƻƻŎƘ L- 
ƴǘŜƭƭƛƎŜƴǘ ƎƻƻŎƘ 
W- ǳƎǎ ƻŦ ǿŀǘŜǊ ǿŜ ƘŀŘ ƻǳǊ ǿŀǘŜǊŬƎƘǘǎ ǿƛǘƘ 
Y- ǾŜǘŎƘƛƴƎ ǿƘƛŎƘ ǿŜ ƴŜǾŜǊ ƘŜŀǊ ƛƴ ōǳƴƪ ǾƻǾ Τϐ 
[- ƳǊǎΦ [ƛŦǎƘƛǘȊ оǊŘ ŎƻǳƴǎŜƭƻǊ ƻŦ ōǳƴƪ ǾƻǾ 
a- ŀŘƭƛōǎκaŜƴŘŜƭ ōŀǳƳ 
b- ΨΩbƻǘ ƛƴ ǘƘŜ ōǳƴƪƘƻǳǎŜΩΩ ώǊŀƴǘǎ ŘǳǊƛƴƎ ǿŀǘŜǊŬƎƘǘǎϐ 
h- ũ  ōǳƴƪ ǾƻǾΩǎ ƻŶŎƛŀƭ ǎǇǊŀȅκhũ- ǘƘŜ ōŜǎǘ ŎƘƻǊŜ 
t-ƛǎƘƛƴƎ ƛƴ tŀƴǘǎ ŦǊƻƳ tŜǘǊƛŦȅƛƴƎ ƎƻƻŎƘ ǎǘƻǊƛŜǎ 
v- ǳŜǎǝƻƴ ƻŦ ǘƘŜ Řŀȅ 
w- ŜŘ ƳƛŘƎŜǘκwŀƳōŀƳ ōŀƳ ǎƻƴƎ 
{- ŀƭǎŀ ƴΩ ŎƘƛǇǎ ώǘǿƻ ƴƛƎƘǘǎ ƛƴ ŀ ǊƻǿΗΗϐ 
¢- ŜǊǊƛōƭȅ ƭƻƻƪƛƴƎ ōŀǳƳ 
¦- Ǝƭȅ ƭƻƻƪƛƴƎ ōŀǳƳ 
±- ƛŘŜǊǎƘǇŜƴƛƪǳƴƎŜƴΣ ŀƴŘ ±ƛŘŜǊǎƘǇǊǳŎƘ ώǿƻǊŘǎ ƻŦ ǘƘŜ 
Řŀȅϐ 
²- ƻƭŦ ŜŀǊǎ ²ƘƛŎƘ ²ŜǊŜ ²ƻǊƴ ōȅ ōŜŘǎƛŘŜ  
·- ǘƘŜ ·-ǘŜǊƴŀƭ ǎǿƛƴƎǎ ǘƘŀǘ ŎƻƴǾƛƴŎŜŘ ŎŀƳǇŜǊǎ ƴƻǘ ǘƻ Řŀπ
ǾŜƴ  
-̧ ŀƪƴŜƘƻƛȊ ōǳƴƪ ǾƻǾ ǊƻƻƳƳŀǘŜ ŀƴŘ ǎǘƻǊȅǘŜƭƭŜǊ 
½- Ŝƪǎ ǳƴ ƴƛƴŜǘ½ƛƪŜǊ ǘƘŜ ƻƴƭȅ ǎƻƭǳǝƻƴ ǘƻ Ƙƻǿ ȅƻǳǊ ŎƻǳƴǎŜπ
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²Ŝ ŀǊŜ ǎƛǩƴƎ ƘŜǊŜ пΥлл ŀΦƳΦΣ ƳŀƪƛƴƎ ƴƻƛǎŜ ǿƘƛƭŜ ȅƻǳ Ǝǳȅǎ ŀǊŜ 
ǘǊȅƛƴƎ ǘƻ ǎƭŜŜǇΣ ƎƻƛƴƎ ǘƘǊƻǳƎƘ ŀƭƭ ǘƘŜ ŀǿŜǎƻƳŜ ǘƘƛƴƎǎ ǿŜ ŘƛŘ ǘƻπ
ƎŜǘƘŜǊ ŦǊƻƳ ǘƘŜ ŬǊǎǘ ƭŀǘŜ ƴƛƎƘǘ άǘƘŜ ǎƻŘŀ ƎŀƳŜέΣ ŀƭƭ ǘƘŜ ǿŀȅ ǝƭƭ 
ǘƘŜ άǎǘŜŀƭ ǘƘŜ ǎŀƭŀƳƛέ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ƴƛƎƘǘ ŀƊŜǊ ǘƘŀǘΗΗ 
.ǳǘ ƴƻǿ ǎŜǊƛƻǳǎƭȅΣ ǿŜ ŘŜŎƛŘŜŘ ǘƻ ǿǊƛǘŜ ȅƻǳ Ǝǳȅǎ ǘƘƛǎ ƭŜǧŜǊΥ 
¢ŀȅŜǊŜƘ ǎƘƭǳŎƘƛƳ ƻŦ ōǳƴƪ ȊŀȅƛƴΗ 
¢ƘŜǊŜ ŀǊŜ ƴƻ ǿƻǊŘǎ ǘƻ ōǊƛƴƎ ƻǳǘ ǘƘŜ ŜƳƻǝƻƴǎ ŦƻǊ ŀƭƭ ǘƘŜ Ŧǳƴ ŀƴŘ 
ƎŜǎƘƳŀƪŜƘ ǝƳŜǎ ǿŜ ŀǊŜ ƘŀǾƛƴƎ ǘƻƎŜǘƘŜǊ ŀƴŘ ƴƻǿ ǘƘŀǘ ǘƘŜȅ ƘŀǾŜ 
ǘƻ ŎƻƳŜ ǘƻ ŀƴ ŜƴŘΗ 
.ǳǘ ŎƘŜǾǊŜƘΗ LƴǎǘŜŀŘ ƻŦ ōŜƛƴƎ ǳǇǎŜǘ ŀƴŘ ǎŀŘ ǘƘŀǘ ƛǘǎ ƻǾŜǊ ōŜ ƘŀǇπ
Ǉȅ ǘƘŀǘ ƛǘ ƘŀǇǇŜƴŜŘ ςǘƘŜ ƘŀŎƘƭƻǘƻǎ ǿŜ ǘƻƻƪ ςōǊŀŎƘƻǎ ƛƴ ǘƘŜ 
ƳƻǊƴƛƴƎ όōŜŦƻǊŜ ŀƴȅǘƘƛƴƎύΣ ŀƴŘ ƪǊƛŀǎ ǎƘƳŀƘ ƛƴ ǘƘŜ ƳƻǊƴƛƴƎΣ ŀƴŘ  
ƪǊƛŀǎ ǎƘƳŀƘ ǎƘŜŀƭ ƘŀƳƛǘŀ Σ ŀƴŘ ǘƘŜ /Ƙŀȅǳǎ ŀǘ ōŜƴǘŎƘƛƴƎ ŀƴŘ 
5ŀǾŜƴƛƴƎΣ Ƨǳǎǘ ǘƘŜ ǿƘƻƭŜ ŜƴǝǊŜ ŀǘƳƻǎǇƘŜǊŜ ƻŦ ŎƘŀǎǎƛŘƛǎƘƪŀƛǘΣ 
ǘƘŀǘ ǿŜ ƭƛǾŜŘ ƛƴ нпκт ǘƘŜ ǿƘƻƭŜ ƳƻƴǘƘΦ 
bƻǿ ƎǳȅǎΗ /ƘŜǾǊŜƘΗ IŜǊŜ ƛǎ ǘƘŜ ǉǳŜǎǝƻƴΣ ŀǊŜ ǿŜ Ǝƻƴƴŀ Ǉǳǘ ǘƘƛǎ 
ƛƴ ǘƘŜ Ǉŀǎǘ ƻǊ ƻǳǊ ǿŜ Ǝƻƴƴŀ ōǊƛƴƎ ǘƘƛǎ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ǿƘƻƭŜ 
ȅŜŀǊΚ [Ŝǘǎ ƳŀƪŜ ǘƘŜ ǊƛƎƘǘ ŎƘƻƛŎŜΣ ŦƻǊ ŜȄŀƳǇƭŜΥ ǿƘŜƴ ƛǘ ŎƻƳŜǎ CǊƛπ
Řŀȅ ƴƛƎƘǘ ŀƴŘ άǘƘŜ /Ƙŀȅǳǎ ŀƴŘ ǿŀǊƳǘƘ ƛǎ Ƨǳǎǘ ƴƻǘ ǘƘŜǊŜέΣ ǘŀƪŜ 
ƻǳǘ ȅƻǳǊ ƧƻǳǊƴŀƭ ŀƴŘ ǎǘŀǊǘ ǘƘŜ ƴƛƎƎǳƴƛƳ ȅƻǳ ƭŜŀǊƴǘ ƘŜǊŜ ƛƴ Ǝŀƴ 
ȅƛǎǊƻŜƭΣ ōŜƴǘŎƘ ǿƛǘƘ ŀ /ƘŀȅǳǎΣ ŀƭǎƻ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ǊŜǎǘ ƻŦ ǘƘŜ 
ǿŜŜƪ ŘƻƴΩǘ ŦƻǊƎŜǘ ŀōƻǳǘ w/ ŀƴŘ ŀƭƭ ǘƘŜ ƻǘƘŜǊ ƘŀŎƘƭŀǘƻǎ ǿŜ ƳŜƴπ
ǝƻƴŜŘΣ 
¢Ƙƛǎ ƛǎ ǿƘŜƴ Ǝŀƴ ȅƛǎǊŀŜƭ ǊŜŀƭƭȅ Ƙƛǘǎ ƘƻƳŜΗ  Ǝǳȅǎ ǘƘŜ ǊŜōōŜ ǊŀǎƘŀō 
ǿŀƴǘŜŘ ǘƻ ǎŜŜ ƛŦ Ƙƛǎ ōŀŎƘǳǊƛƳ ŀǊŜ ǊŜŀƭƭȅ ƎƻƻŘ ōƻŎƘǳǊƛƳΣ ƘŜ 
ƧǳŘƎŜŘ ǎǇŜŎƛŬŎŀƭƭȅ ōŀǎŜŘ ƻƴ ǘƘŜ ǿŀȅ ǘƘŜȅ ŀŎǘŜŘ ǿƘŜƴ ǘƘŜȅ ǿŜǊŜπ
ƴΩǘ ƛƴ ȅŜǎƘƛǾŀΣ ŦƻǊ ǘƘŜƴ ȅƻǳ ǊŜŀƭƭȅ ǎŜŜ ƛŦ ƛǘǎ ǊŜŀƭƭȅ ǘƘŜƳΗ hǊ ǿŀǎ ƛǘ 
Ƨǳǎǘ ōŜŎǳȊ ǘƘŜȅ ǿŜǊŜ ƛƴ ǘƘŜ ŀǘƳƻǎǇƘŜǊŜ ƻŦ ƭŜŀǊƴƛƴƎ ŜǘŎΣ ǎƻ ǘƻ 
ƘŜǊŜΣ ǘƘƛǎ ƛǎ ǘƘŜ ǘŜǎǘ ςǘƘŜ ƴŀƳŜ ƻŦ ǘƘŜ ƎŀƳŜΣ Ŏŀƴ ǿŜ ǘŀƪŜ ŀƭƭ ǘƘŜ 
ƎƻƻŘƴŜǎǎ ǘƘŀǘ ǿŜƴǘ ƻƴ ƘŜǊŜ ƛƴ ōǳƴƪ Ȋŀȅƛƴ ŀƴŘ ƳŀƪŜ ǘƘŀǘ Ŏƻƴǝƴπ
ǳŜ ōȅ ŀƭƭ ƻŦ ǳǎ Řŀƛƭȅ ŀƴŘ ŜǎǇŜŎƛŀƭƭȅ ǎƘŀōōƻǎ ǿƘŜƴ ǿŜ ƘƻƳŜ ŀƴŘ 
ƳŀƪŜ ǘƘŜǊŜ ǘƘŜ ƎŜǎƘƳŀƪŜƘ ŀǘƳƻǎǇƘŜǊŜ ƻŦ Ǝŀƴ ȅƛŀǎǊŀŜƭΦ 
Dǳȅǎ ȅƻǳ Ŏŀƴ Řƻ ƛǘΗ 
²Ŝ ŀƭǊŜŀŘȅ Ƴƛǎǎ ȅƻǳ Ǝǳȅǎ 

²Ƙŀǘ ƛŦΧ 
[Φ{Φ-ƪƴŜǿ Ƙƻǿ ǘƻ ŦǊŜǎǎ ŎŀƴǘŜŜƴ ƛƴ ǘƘŜ нр ǎŜŎƻƴŘǎ 
ǿŜ ƎŀǾŜ ƘƛƳ 
aΦDΦ-ǿƻǳƭŘƴΩǘ ƘŀǾŜ ǘƻ ŀƭǿŀȅǎ ƎŜǘ ŦǊŜǎƘ ŀƛǊ 
aΦCΦ-ŘƛŘƴΩǘ ŀƭǿŀȅǎ ƴŜŜŘ ŀ ōǊŜŀƪ 
aΦ[Φ-ŘƛŘƴΩ ŎƻƳŜ ǘƻ ōǳƴƪ ȊŀȅƛƴΗ 
aΦtΦ-ŘƛŘƴΩǘ ƘŀǾŜ Ƙƛǎ н-ǇƛŜŎŜ tWΩǎ 
wΦ!Φ-ŘƛŘƴΩǘ ǿƛƴ ǎƻƳŜǘƘƛƴƎ ŜǾŜǊȅ ǝƳŜ ƘŜ ŘƛŘ ƎƻƻŘ 
!ΦYΦ-ƪƴŜǿ Ƙƻǿ ǘƻ ǊƛŘŜ Ƙƛǎ ǳƴƛŎȅŎƭŜ ƘŜ ōǊƻǳƎƘǘ ǘƻ 
ŎŀƳǇ 
{Φ{Φ-ƘŀŘ Ƙƛǎ ŦŀǊōǊŜƴƎŜƴǎ ǿƛǘƘ Ǌŀōōƛ DΦ ǘƻ ǎƘŀǇŜ ŜǾŜπ
ǊȅƻƴŜ ǳǇ 
¢ΦYΦ-ŘƛŘƴΩǘ Řƻ ǎƘƭƻǎƘƻ ǇŜǊƻƪƛƳ 
!ΦwΦ-ŘƛŘƴΩǘ ǘƘƛƴƪ ƘŜ ǿƻƴ ŜǾŜǊȅǘƘƛƴƎ 
 [ΦDΦ-ŘƛŘƴΩǘ ƘŀǾŜ Ƙƛǎ ōŜŘ ƳŀŘŜ 
{Φ.ΦwΦ-ǿƻǳƭŘ ƪŜŜǇ Ƙƛǎ ǊŜŎƻǊŘ ƻŦ ƴƻǘ ƎŜǩƴƎ ƛƴ ǘǊƻǳπ
ōƭŜ ŜǾŜƴ ƻƴŎŜ 
¸Φ²Φ-ŘƛŘƴΩǘ ƎŜǘ ŀ ǇŀŎƪŀƎŜ ŜǾŜǊȅ Řŀȅ 
/Φ/Φ[Φ-ǿŀǎƴΩǘ ǎƻ ǎǘǊƛŎǘ ŀǘ ƭƛƎƘǘǎ-ƻǳǘ 
/Φ.Φ²ΦΚ 
ΧǘƘŜƴ ōǳƴƪ Ȋŀȅƛƴ ǿƻǳƭŘ Ƨǳǎǘ ƴƻǘ ōŜ ōǳƴƪ ōǳƴƪ Ȋŀπ

ȅƛƴΗ 
LŦ ǘƘŜ ƪƛǎƘǳŦ ƳŀŎƘŜǊ ƳŀŘŜ ŀ ŬǊŜ ƛƴ ōǳƴƪ Ȋŀȅƛƴ 
ψψψψψψψψǿƻǳƭŘ ǘŀƪŜ ƻǳǘΧΦ 
aΦCΦ- Ƙƛǎ ǘƻǇ ōǳǧƻƴ 
!ΦwΦ-ǿƻǳƭŘ ǘŀƪŜ ƘƛƳ ƭŜǎǎ ǘƘŜƴ нл Ƴƛƴǎ ǘƻ ƎŜǘ ƻǳǘ 
!ΦYΦ- ƭŜƛōŜƭ ǎƘƳŜǘƻǾ  
¸Φ²Φ- Ƙƛǎ ŎƻǳƴǎŜƭŜǊǎ 
[Φ{Φ- Ƙƛǎ ŎƻǳǇƻƴǎ  
{Φ{Φ-Ƙƛǎ ŘǾŀǊ ƳŀƭŎƘǳǎ 
aΦDΦ-Ƙƛǎ 5{ 
aΦ[Φ-ǿƻǳƭŘ ǎƛǘ ǘƘŜǊŜ ŀƴŘ ƭŀǳƎƘ  
{Φ.ΦwΦ-ǿƻǳƭŘ ǘŀƪŜ ŀ ǇƛŎ ƻŦ ƛǘ ǿƛǘƘ Ƙƛǎ ŎŀƳŜǊŀ 
¢ΦYΦ-άƛǘΩǎ ŀ ōǊŀƪŜ ƻǳǘΗ L ƪƴŜǿ ƛǘ ǘƘŜ ǿƘƻƭŜ ǝƳŜΗέ 
[ΦDΦ-ǿƻǳƭŘ ƳŀƪŜ ǎǳǊŜ ƘŜ Ƙŀǎ Ƙƛǎ ǎǇŜƴŘƛƴƎ ƳƻƴŜȅ 
aΦtΦ-ǿƻǳƭŘ ƘŀǾŜ ǘƻ ŘǊŜǎǎ ǳƴ ƴŜŀǘ  
wΦ!Φ-Ƙƛǎ ōŀǎŜōŀƭƭ ƎƭƻǾŜ 
//Φ[Φ- ǎƘƛǊǘ ǿƻǳƭŘ ōŜ ǳƴōǳǧƻƴŜŘΗ !ǎ ǳǎǳŀƭΗ [ƻƭ 
/.Φ²-ǿƻǳƭŘ ōŜ ƎƻƛƴƎ ŎǊǊǊǊǊǊǊǊŀŀŀƛƛƛƛȊȊȅȅΗ 
                ΧΧΧ !ƴŘ ŜǾŜǊȅƻƴŜ ǿƻǳƭŘ ōŜ ƘŀǇǇȅΗΗΗΗ 
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¢ƻ Ƴȅ ŘŜŀǊ ōǳƴƪ /ƘŜǎ ς ǘƻ ŜŀŎƘ ŀƴŘ ŜǾŜǊȅ ǎƛƴƎƭŜ ƻƴŜ ƻŦ ȅƻǳΧΦ 
¢ƻ 5ƻǾƛŘΣ {ǊǳƭȅΣ ¸ƻǎŜŦΣ aŜƴŘŜƭ όƪύΣ aŀǝΣ .ƻǊǳŎƘΣ ¸ŀŀƪƻǾΣ aŜƴπ
ŀŎƘŜƳΣ {ƘƻƭƻƳΣ aŜƴŎƘȅΣ aŜƴŘŜƭ όƭύ ŀƴŘ ½ŀƭƳŀƴΧΦ 
L ǿŀƴǘ ǘƻ ǘŜƭƭ ȅƻǳ ǘƘŀǘ ǘƘŜ ŎƘŀƴŎŜ ŀƴŘ ƻǇǇƻǊǘǳƴƛǘȅ ǘƘŀǘ L ƘŀŘ ǘƻ 
ōŜŎƻƳŜ ȅƻǳǊ ŎƻǳƴǎŜƭƻǊ Ƙŀǎ ƳŀŘŜ ǘƘƛǎ ǎǳƳƳŜǊ ǘƘŜ ōŜǎǘ ǎǳƳƳŜǊ L 
ŜǾŜǊ ƘŀŘ ƛƴ Ƴȅ ƭƛŦŜΦ 
bƻǿ ǘƘŀǘ ŎŀƳǇ Ƙŀǎ ŎƻƳŜ ǘƻ ŜƴŘ όŜǾŜƴ ǘƘƻǳƎƘ ƛƴ Ƴȅ ƳƛƴŘ ƛǘ ƛǎ 
ǎǝƭƭ ǘƘŜ ōŜƎƛƴƴƛƴƎ ƻŦ ǘƘŜ ǎǳƳƳŜǊΣ ōǳǘύ ƭƛƪŜ ŀƭƭ ƎƻƻŘ ǘƘƛƴƎǎΣ ǘƘŜ 
ǝƳŜ ŀƭǿŀȅǎ ƅƛŜǎ ōȅ ŀƴŘ ǎǳŘŘŜƴƭȅ ǿŜ ŬƴŘ ƻǳǊǎŜƭǾŜǎ ǇŀŎƪƛƴƎ ƻǳǊ 
ōŀƎǎ ǘƻ Ǝƻ ƘƻƳŜΧΦ 
bƻǿ ŦƻǊ ƳŜ ǘƻ ǿǊƛǘŜ ŀ ƭŜǧŜǊ ƛƴ ǘƘŜ ƧƻǳǊƴŀƭ ƛǎ ƴƻǘ ǘƘŀǘ ŜŀǎȅΣ ōǳǘ 
ǘƘŜ ǎǳƳƳŜǊ ƛǎ ƻǾŜǊ ŀƴŘ ǿŜ ŀǊŜ ŀƭƭ ƎƻƛƴƎ ǘƻ ŘƛũŜǊŜƴǘ ǇƭŀŎŜǎ ǎƻ L 
ǊŜŀƭƭȅ ǿŀƴǘ ǘƻ ƭŜŀǾŜ ȅƻǳ Ǝǳȅǎ ǿƛǘƘ ŀ ƳŜǎǎŀƎŜ ǘƘŀǘ ȅƻǳ ǿƛƭƭ ǘŀƪŜ 
ǿƛǘƘ ȅƻǳ ǿƘŜǊŜǾŜǊ ȅƻǳ ƎƻΥ 
Lǘ ƛǎ ǊŜŀƭƭȅ ǎƻƳŜǘƘƛƴƎ ǘƘŀǘ ǿŜ ǎǇƻƪŜ ŀōƻǳǘ ŀ ƭƻǘ ŘǳǊƛƴƎ ǘƘŜ ǎǳƳπ
ƳŜǊ όǿƘŜƴ L ǘǊƛŜŘ ǘƻ ƎŜǘ ȅƻǳ ǉǳƛŜǘ ŘǳǊƛƴƎ ƭƛƎƘǘǎ ƻǳǘΧύ ŀƴŘ ǘƘŀǘ ƛǎΣ 
ǘƘŀǘ  ˭ˣ˴˶ˢ ˧ˮ˲˪ ˡˬˣ˰ ˶˟ˡ ˭˧˞ǿƘƛŎƘ ƳŜŀƴǎ ǘƘŜǊŜ ƛǎ ƴƻǘƘƛƴƎ ǘƘŀǘ 
ǎǘŀƴŘǎ ƛƴ ǘƘŜ ǿŀȅ ƻŦ ŀ ǇŜǊǎƻƴǎ ǿƛƭƭΣ ƛƴ ƻǘƘŜǊ ǿƻǊŘǎ ǿƘŜƴ ǎƻƳŜπ
ƻƴŜ ǊŜŀƭƭȅ ǿŀƴǘǎ ǘƻ ƎŜǘ ǎƻƳŜǿƘŜǊŜ ƘŜ ǿƛƭƭ ŜǾŜƴǘǳŀƭƭȅ ǊŜŀŎƘ Ƙƛǎ 
ƎƻŀƭΦ 
hǳǊ .ǳƴƪ Ƙŀǎ ƘŀŘ ŜȄǇŜǊƛŜƴŎŜ ǿƛǘƘ ǘƘƛǎ ŘǳǊƛƴƎ ǘƘŜ ǎǳƳƳŜǊΥ 
²ƘŜƴ ǿŜ ǿŀƴǘŜŘ ǘƻ ǿƛƴ {Ƙŀōōƻǎ ŎƻƳǇŜǝǝƻƴ ǿŜ ŘƛŘ ƛǘΦ ²Ŝ 
5ŀǾŜƴŜŘ ǾŜǊȅ ƴƛŎŜƭȅ ŀƴŘ ǿŜ ǇǳƭƭŜŘ ƻũ ǘǿƻ ƭŀǘŜ ƴƛƎƘǘǎ ƛƴ ŀ ǊƻǿΦ 
¢ƘŜ ǎŀƳŜ ƎƻŜǎ ŦƻǊ ŜŀŎƘ ƛƴŘƛǾƛŘǳŀƭ ŎŀƳǇŜǊ ǘƘŀǘ ǿŀƴǘŜŘ ǘƻ ƭŜŀǊƴ ŀ 
ƭƻǘ ƻŦ a.tΣ ƻǊ 5ŀǾŜƴ ƴƛŎŜƭȅ ȅƻǳ ǎŀǿ ǘƘŀǘ ȅƻǳ ŎƻǳƭŘ ǎǳŎŎŜŜŘΦ 
{ƻ ƴƻǿ ǘƘŀǘ ǿŜ ŀǊŜ ƭŜŀǾƛƴƎ ŎŀƳǇ L ǿŀƴǘ ǘƘŀǘ ǘƘƛǎ ǎƘƻǳƭŘ ǎǘŀȅ ǿƛǘƘ 
ȅƻǳ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ǿƘƻƭŜ ȅŜŀǊΣ ǿƘŜƴ ȅƻǳ ƘŀǾŜ ǎƻƳŜǘƘƛƴƎ ǘƘŀǘ 
ȅƻǳ ƴŜŜŘ ǘƻ ŀŎŎƻƳǇƭƛǎƘ ƛƴ ǎŎƘƻƻƭ ƻǊ ŀǘ ƘƻƳŜ ƻǊ ƛƴ ȅƻǳǊ /ƘŀōŀŘ 
ƘƻǳǎŜΣ ǿƘŜǘƘŜǊ ƛǘ ƛǎ ŀ aƛǘȊǾŀƘ ƻǊ ŘƻƛƴƎ ȅƻǳǊ ŦǊƛŜƴŘ ŀ ŦŀǾƻǊ ƻǊ 
ƘŜƭǇƛƴƎ ƻǳǘ ƛƴ ȅƻǳǊ aŀƪƻƳ Iŀ{ƘƭƛŎƘǳǎ ȅƻǳ ǎƘƻǳƭŘ ƪƴƻǿ ǘƘŀǘ ȅƻǳ 
ŎƻǳƭŘ Řƻ ƛǘ ƛŦ ȅƻǳ ǊŜŀƭƭȅ ǿŀƴǘ ǘƻ ŀƴŘ ƴƻǘ ƻƴƭȅ ǘƘŀǘ ōǳǘ ǘƘŜ wŜōōŜ 
ƛǎ ƘŜǊŜ ǘƻ ƘŜƭǇ ȅƻǳ ǿƛǘƘ ƛǘ ŦƻǊ ƘŜ ǊŜŀƭƭȅ ǿŀƴǘǎ ȅƻǳ ǘƻ Řƻ ƛǘΦ 
L ǿŀƴǘ ǘƻ ŜƴŘ ƻũ ǿƛǘƘ ŀ ōƛƎ ǘƘŀƴƪ ȅƻǳ ǘƻ ŜŀŎƘ ŀƴŘ ŜǾŜǊȅ ƻƴŜ ƻŦ 
ȅƻǳ ŦƻǊ ŀƭƭ ǘƘŜ ǘƘƛƴƎǎ ǿŜ ŀŎŎƻƳǇƭƛǎƘŜŘ ¢hD9¢I9wΗΗΗ 
Lǘ ƛǎ Ƴȅ ŦŜǊǾŜƴǘ ǿƛǎƘ ǘƘŀǘ ȅƻǳ Ǝǳȅǎ ǎǘŀȅ ǎǘǊƻƴƎ ŀƴŘ ǿŜ ǎƘƻǳƭŘ ŀƭƭ 
ƪŜŜǇ ƛƴ ǘƻǳŎƘ ǿƛǘƘ ŜŀŎƘ ƻǘƘŜǊΦ 
¸ƻǳǊ ŘŜŀǊ ŎƻǳƴǎŜƭƻǊ 
!Ǌƻƴ [ŀŎƘƪŀǊ 
tΦ{Φ ǇƭŜŀǎŜ ƪŜŜǇ ƛƴ ǘƻǳŎƘ ǿƛǘƘ ƳŜ ǘƘǊƻǳƎƘ ŜƳŀƛƭ ŀǘ 

όŀƘŀǊƻƴƭŀŎƘƪŀǊϪƎƳŀƛƭΦŎƻƳύ ŀƴŘ Ƴȅ ŎŜƭƭ ƛǎ опт нсо млоу ƻǊ Ƴȅ 

ŦǊŜƴŎƘȅ ǇƘƻƴŜ ƴǳƳōŜǊΥ Ҍооссолсрннс     






